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THE WVEHRER. 


Trade reports continue to indicate moderate net gains 
each week, although progress is irregular. Some sections 
make much better exhibits than others, the Southwest 
leading, while improvement is slowest at the East. There 
is also a similar irregularity in returns from the industries, 
some occupations gaining steadily while others proceed 
erratically. The net result, however, is a larger volume of 
business in the aggregate, and comparisons with this time 
last year are especially cheering, when it is considered that 
a year ago all records up to that time were being eclipsed. 
Agricultural results are surpassing early expectations, har- 
vest work making rapid progress, with little interruption 
from the elements, and the supply of labor is better 
because of the contraction in manufacturing activities. 
More plants have resumed, wholly or in part, but there are 
still many unemployed. The railways are extending opera 
tions to meet the requirements of crop moving and increased 
industrial operations, and earnings thus far reported for 
July were only 13.1 per cent. less than similar returns for 
1907. Foreign commerce at this port alone for the latest 
week showed losses of $2,252,357 in exports and $3,294,113 
in imports as compared with the same week last year. 
Securities are firmly held, changing little in price, and 
money is abundant and easy. Bank exthanges at New 
York were 4.9 per cent. less than in the same week last 
year, while at other leading cities there was a decrease of 
13.5 per cent. 

At a further slight reduction in price of Bessemer pig 
iron the Pittsburg market has experienced increased ac- 
tivity, and other material markets are somewhat busier, 
including coke ovens at Connellsville. Most finished steel 
lines are quiet, new contracts coming forward slowly and 
for small quantities, but specifications on old orders ag- 
gregate a fair tonnage. Steel rails are quiet, although 
several important domestic contracts are under con- 
sideration and a good export trade is pending. Sales 
of pipe are steadily increasing, chiefly to the jobbing trade, 
and implement makers are specifying against the large con- 
tracts recently placed for merchant steel. Each week the 





production of all the mills increases slightly, more plants 
constantly resuming, although usually on part time and 
with reduced forces. It is noteworthy that there is more 
improvement in sentiment than in actual business, pro- 
ducers feeling confident that another month will bring 
much better conditions. The minor metals are firmer, with 
good domestic sales of copper. 

More inquiries are received in the primary markets for 
cotton goods, and there is a hopeful feeling regarding the 
future, but actual transactions are still restricted. Pur- 
chases so long have been of a hand to-mouth nature that 
more or less frequent sales are necessary to meet the wants 
of the trade, but speculative operations are almost un- 
known. Announcement of two large auctions also had a 
disturbing influence, as it was believed that the necessity 
for these sales and the possibility of low prices being named 
could not fail to affect the piece goods market, at least to 
the extent of increasing the conservative attitude of 
buyers until the accumulations are distributed. Some 
wholesale clothiers have concluded initial operations, 


‘although all woolens have not been opened, especially the 


better grades of goods. The feature of the market is still 
resist fabrics of low price, of which additional lines may be 
opened at any time. Large sales of Texas and other 
domestic wool have been made by producers to eastern 
dealers, and the London auction closed at firm rates. 

New England shoe manufacturers report business quiet 
since the departure of western wholesalers, and mail orders 
are not large. Jobbers who recently visited the Boston 
market did not place more than about half the business of 
the same time last year, and unless mail orders increase 
before September some plants will be compelled to go on 
part time again. It is expected, however, that this supple- 
mentary business will soon appear, salesmen on the road 
reporting that wholesalers have worked off the surplus 
stocks carried early in the year. Tanners are ask- 
ing still higher prices for heavy sole leather, and hem- 
lock overweight dry hidesides are notably scarce, as high 
as 25 cents being demanded on small lots. A better in- 
quiry is noticed for belting butts, although buyers are not 
offering over 37 cents. Little business is accomplished 
because tanners ask as high as 40 cents in some cases. 
The market for hides shows a further advance in prices, 
late salting native cows selling at 13 to 134 cents, but 
branded hides do not show the same strength. Foreign 
skins are firm, with a brisk demand for all descriptions. 

Crop news is favorable, on the whole, despite reports of 
rust in spring wheat States, but manipulation is vigorous, 
and prices were advanced in the face of liberal arrivals at 
primary markets. Stocks of old grain are light, and few 
speculators have the temerity to sell short when it will be 
several weeks before new wheat comes freely to market. 
Minor cereals are also very firm, but exports are insignifi- 
cant. Western receipts of 7,058,196 bushels of wheat com- 
pare with 5,395,900 bushels in the same week last year, and 
exports from all ports of the United States, flour included, 
were 2,816,315 bushels, against 2,465,373 bushels a year 
ago. Arrivals of 2,032,646 bushels of corn compared with 
2,412,970 bushels in 1907, and Atlantic coast shipments 
were only 19,909 bushels, against 872,726 last year. 
Cotton declined still further in response to exceptionally 
favorable crop reports, the Journal of Commerce making 
the condition 2.2 points higher than a month previous. 
The average price of spot middling uplands in this market 
for the week was $11.50 per bale lower than a year ago, to 
which may be attributed the substantial gain in shipments 
abroad. Port receipts also increased materially. 

Liabilities of commercial failures thus far reported for 
July amounted to $12,017,543, of which $4,458,543 were in 
manufacturing, $5,441,813 in trading, and $2,117,187 in 
other commercial lines. Failures this week numbered 275 
in the United States against 182 last year, and 23 in 
Canada compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—-Wholesale trade is quiet, with the same tim- 
idity in placing new contracts apparent as bas been the 
case for some time. Where prices are admittedly low con- 
fidence is lacking. Jobbing trade in dry goods is dull, with 
little inquiry in any department for seasonable merchandise 
and far less than usual of fall goods ordered for delivery 
during July and August. Various opinions are heard as to 
the effect on the general situation of the auction sales an- 
nounced to take place in New York next week. The large 
sale of dress goods, however, is expected to bring out active 
bidding. Some surprise is expressed that such a large 
amount of goods has been accumulated. In pigiron the vol 
ume of business continues small, but the frequent request for 
delivery of supplies previously contracted tor is considered a 
good sign, indicating smal] stocks in consumers’ hands and 
probable early resumption of buying. A number of good 
sized contracts for hard pine are being figured on and the 
situation in spruce lumber is a little better owing to the 
fact that so many large producers are shut down and there 
is less price cutting. Anthracite coal trade is seasonably 
quiet, but demand for soft coal shows slight improvement. 
After three weeks of practically no business in exporting 
grain, shipments have been resumed and 124,000 bushels 
wheat and 17,000 rye are booked for export this week. 
Domestic demand for grain continues slow and prices have 
materially declined ior both corn and oats. Millfeed is also 
lower. Flour trade is fair in new winters at steady prices, 
but old spring wheat grades are dull and irregular. Fresh 
beef is dull and easy and poultry lower. Dairy products 
are steady for butter and firmer for cheese. Call mov ey isin 
large supply and easy at 2 to 24 per cent. and time funds quiet 
at 34 to 43 per cent. 

Philadelphia.—The woo! market i3 less active than in 
the weeks preceding. though there is a fair demand for 
desirable worsted wools, and values of these are firmly 
maintained, with moderate offerings. Inquiry is chiefly for 
quarter bloods, and choice scoured pulled wools are also 
well sold up. Clothing wools are quiet and show no im- 
provement over preceding weeks. There is a slight improve- 
ment in textile manufacturing lines, but a large amount of 
machinery continues idle. Wholesale millinery houses are 
preparing for early fall openings on very conservative lines, 
as ihe previous season was not entirely satisfactory to 
the trade. The leather market is firm, but there is little 
activity, purchases being made for immediate needs. The 
glazed kid market continues duil. Shoe dealers report 
trade dull and collections slow. There is some little activity 
in chemicals, though few large orders are being booked, and 
the trade are apparently buying for immediate consumption 
only. 

The volume of business in iron and steel is satisfactory 
for this season, but the movement toward improvement is 
slow. Increased sales of pig iron of moderate tonnage are 
noted. Finished material shows a gain, and mills are 
increasing their capacity scmewhat. In the coal trade, 
anthracite collieries are working at somewhat reduced 
capacity, and bituminous coal continues quiet. Electrical 
dealers report a fair volume of business, and machine shops 
are fairly well employed. Contracting and building lines 
are still considerably short in the volume of business, and 
on such work as is offered competition is keen. Some large 
work, however, is under consideration and will be started in 
the near future. Manufacturers and jobbers of paints and 
painters’ material report a fair demand and fair prices. 
All branches of the wallpaper trade continue dull. Lum- 
ber manufacturers and dealers report continued inquiry 
regarding prices and the time shipments can be made, 
and the feeling prevails that during the early fall there 
will be a marked revival in this line ; prices as a rule are 
firm. Brick and cement manufacturers report a fair busi- 
ness, but the season thus far has been below normal. 





Business in spirits has not increased, and the demand for 
whiskeys is light. Withdrawals are principally in small 
lots and distilleries are reducing output. Domestic leat 
tobacco is in fair request for desirable goods, but sales are 
light; in Sumatra and Havana sales are for small lots. 
Groceries are quiet and the demand light; corn and 
tomatoes showed an advance of from 23 to 5 points per 
day, but since the recent rains the inquiry has fallen off. 
There is the usual activity in sugar for this season and list 
prices have declined 10 points. Coffees and teas are nor- 
mal and the market is well supplied. Money is easy and a 
good supply of loanable funds is available. Rates rule at 
3$ per cept. for call and 4 to 44 per cent. for time. 
Pittsburg.—Trade is improving slowly, but the usual 
dulness incident to this season tends to keep buying along 
conservative lines. There is much complaint in manu- 
facturing towns as to the condition of the retail trade, and 
stocks in retail stores are low, efforts having been made to 
clean out seasonable lines and tv make only such purchases 
as were absolutely necessary. There is some building. and 
plans are prepared for much new work, but are held in 
abeyance. The lumber market feels the eftect of the 
inactivity in building lines. The coa! market is in fair 
shape and several companies are well supplied with con- 
tracts, but other concerns report trade slow. River 
operators have about 6,000,000 bushels of coal loaded in 
the lower harbors, which they expected to ship south on the 
rise ‘in the rivers last week, but were disappointed on 
account of the boating stage not being sufficient. 
Baltimore.—With the nearer approach of fall there is 
less complaint of dulness in wholesale trade, though no 
great increase in orders has yet appeared. Preparations 
are being made for the visit of out of-town buyers, some of 
whom have already arrived. Reports from the interior 
indicate that merchants are carrying smaller indebtedness, 
and the policy of reducing their purchases will, it is believed, 
result in a greatly improved business as soon as stocks be- 
come low. Heavy rains in the agricultural regions have 
benefited the growing crops, and the outlook for farming 
interests is quite good. Local retail trade is affected by 
unfavorable labor conditions, one railroad company having 
temporarily dismissed its force of 700 hands, closing down 
its repair shops. Clothing manufacturers are well supplied 
with orders, although the present amount of business is 
considerably below last year’s at this season. Conditions 
are slowly improving, huwever, and there is little complaint 
as to collections. The grain trade is more active, and re- 
ceipts uf southern wheat at this port to date are 1,015,479 
bushels, as compared with 557,000 bushels last year at this 
period. The export demand is very strong, and this has 
tended to hold prices to a higher level. Flour is also in 
better request, especially for foreign trade, and shipments 
to date aggregate 769,923 barrels. Canned goods are nor- 
mally quiet, packers not having begun operations. The 
p2ach crop will be large, but not up to the standard in 
quality, owing tothe drouth early in the summer. Some 
improvement is noted in the demand for furniture, which 
has been quite poor; collections are fairly good, however, 
and some factories are receiving a few orders for future 
delivery. Lumber continues dull, and values are unsteady. 
Atlanta,—-Notwithstanding the prevailing midsummer 
dulness, improvement is noted in practically all lines, due 
to reduced stocks of merchandise and preparations for fall 
and winter business. Immediate shipments are not large, 
and while future o1ders are coming in fairly well, they are 
below the average for the season. Collections are fair. 
New Orleans.—There is a steady improvement in 
trade. Traveling salesmen are sending in orders and 
country merchants are disposed to buy more freely. Build- 
ing operations continue heavy and there is a good demand 
for all classes of building material. The harvesting of rice 
has commenced in some of the parishes and the yield is 
very satisfactory. A bale of new crop cotton grown in 
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Louisiana was received on the 27th. New rice is being 
received in fair quantities and the market is easier. Clean 
rice is in fair demand, with sales comparatively light. 
Receipts of new rice for the week 3,185 sacks. 

Savannah.—tTrade is still quiet, but improvement is 
expected for fall and winter goods. Inquiries for lumber 
show some improvement, and there has been an advance of 
about $2.00 per thousand in the last two weeks. The out- 
look for the cotton crop in this section is satisfactory. Re- 
ceipts of turpentine and rosin are good. The city govern- 
ment is preparing to refund a bond issue of $2,600,000, and 
expects to ask for bids in the fall. A large financial insti 
tution is increasing its capital from $350,000 to $700,000. 
Collections are fair. 

Mem plhis.—Trade in staples is rather quiet, as usual at 
this season. August is the critical month for cotton and 
both retailers and jobbers are cautious. Stocks generally 
are depleted and with a good cotton crop there should be a 
large fall business. Lumber trade continues to improve 
slowly, but there has been little or no falling off in local 
building operations. Collections by jobbers are fair, but 
retailers are getting their money in slowly. 

Nashville.--Jobbing and manuficturing trade con. 
tinues quiet and the volume is still below the same period 
of last year. Prospects for fall trade, however, are more 
favorable. Collections very slow. 

Louisville. —Clothing houses report more than the usual 
number of cancellations, and light sales and poor collec- 
tions. Tin and stove business show some activity. Whiskey 
business is quiet and collections fair. Groceries are selling 
freely, but collections are slow. Coal business has been 
quiet for three months and prices have declined. 

Cincinnati.— Retail trade is dull. Thereis an increased 
busiuess in dry goods, and purchases by retailers for forward 
delivery are an important feature. The market is strong. 
Consivering the season, the movement of pig iron is very 
fair. Few large orders have been received, but there is 
constantly some business in small lots, which amounts to 
considerab.e in the aggregate. A firm tone prevails. 
Wholesale whiskey is only in moderately current movement, 
but the market is firm. The provision market is fairly 
active, with prices generally maintained. Collections are 
only fair. 

Cleveland.— Business continues to improve steadily. 
The rolling mills are adding to their operating forces; 
automobile manufacturers are running steadily, increasing 
their forces; cloak manufacturers are also busy and from 
orders received anticipate a good fall business. Shipping 
interests, however, continue dull. Money is in good supply 
at 5 to 6 per cent. Offerings of country banks are of good 
size. Collections are only fair. 

Chicago.— Production in the leading industries is 
steadily rising, and preparations for further employnent of 
machinery and labor would indicate that manufacturers 
are encouraged by the better outlook. Crop conditions 
make a gratifying exhibit. Harvesting is more extended 
northward with good results, aad this, together with the 
high prices obtainable, creates wider confidence. New 
demands are notably stronger in pig iron, steel, lumber 
and leather lines, although no individual contracts 
stand out conspicuously large. Increasing activity ap- 
pears in electric branches, wire, heavy machinery and 
furniture, and lower prices for materials encourage construc- 
tion work and new building. Permits during July for 
business structures and improvements very closely approach 
the high total for July, 1907. Shipments of mill stuff, brick, 
stone and cement show a considerable gain within the 
past few weeks, and there is increasing demand for 
plumbing and sanitary supplies. Decline again ap- 
pears in receipts of live stock, hogs suffering the 
most shrinkage in both numbers and weight, and 
this is responsible for diminished operations at the 
packing houses, but receipts of hides, wool, shingles, 


copper and cement exceed those at this time last year, 
while lumber is now running but slightly behind. Prices 
generally gather more firmness, and the recent sharp rise in 
hides induces higher quotations for all tanned product, the 
output of which is yet curtailed in this district. Interest 
increases in the impending orders for rails, an unusually 
large tonnage being required for relaying throughout 
the West, and there is now better buying of railroad equip- 
ment and supplies for repair shops. 

Mercantile collections reflect easier financial conditions 
throughout the Central West. High temperatures here and 
at interior points stimulated dealings in the leading retail 
lines, andthe July sales have affected areduction of merchan- 
dise toacomfortablelevel. Wholesale operations now recover 
from the midsummer quiet, and the early arrival of August 
bayers is already quite large. Larger orders are entered 
in dry goods, footwear, clothing, men’s furnishings and 
food prouucts. The markets for grain and provisions con- 
tinue fairly active, with prices mainly somewhat less than 
a week ago. The total movement of grain at this port, 
6,972,557 bushels, compares with 5,748,864 bushels last 
week and 6,217,487 bushels a year ago. Compared with 
1907 there is increase in receipts of 34.7 per cent. and de- 
crease in shipments of 52 per cent. Live stock receipts 
were only 229 847 head, against 265,152 head last week and 
249,518 head in 1907. Receipts of hides were 2,786,136 
pounds, against 2,103,820 pounds last week and 2,725,437 
pounds last year. Wool receipts are remarkably extended, 
8,216,330 pounds comparing with 6,126,373 pounds last week 
and 4,273,034 pounds a year ago. Lumber receipts were 
47,464,000 feet, against 49,756,000 feet last week and 50,- 
391,000 feet last year. Other receipts increaseGd over cor- 
respor ding week in 1907 in flour, wheat, oats, barley, cheese, 
butter and sheep, and decreased in corn, rye, seeds, broom 
corn, dreseed beef, lard, eggs, cattle and hogs. Compared 
with the closings a week ago, cash prices are un- 
changed ino choice cattle, lard and =1ibs; but 
higher in theep 15 cents a hundredweight, and lower in 
corn, } cent a bushel; wheat, 14 cents; oats, 74 cents; 
flour, 5 cents a barrel; hogs, 5 cents a hundredweight, and 
pork, 35 cepts a barrel. 

St. Paul.—Favorable crop prospects encourage buyers 
to provide mote liberally for the coming season. Jubbing 
sales of dry goods approach best previous records for the 
month, and the movement of groceries and provisions is 
the largest since the first of the year. Manufacturers of 
men’s and women’s wear, hats and furs report a satisfactory 
business, and early fall sales of millinery are weil up to ex- 
pectations. Wholesale drugs are steady, with sales equal 
t» last year. Shoe factories operate fall time, with sufficient 
orders to insure activity of machinery for several weeks. 
Harpess trade improves slowly, and manufacturers look for 
a good fall business. The demand for hardware is well sus- 
tained, and builders’ materials, machinery aud elevator 
supplies are fairly active. Collections are more prompt. 

Minneapolis.— Midsummer quiet prevails in most lines 
of trade, but the volume of sales is not much behind pre- 
vious years. Weather conditions have been favorable to 
growing crops and merchants are beginniag to anticipate 
harvest returns by increasing reserved stocks. Wearing 
apparel and dry goods are in demand and show improve- 
ment. Building supplies are active. Collections are slow 
and unsatisfactory. Lumber shipments for the week are 
2,784,000 feet. 

St. Louis.—Fron figures collated by business organiza- 
tions it is shown that over 15,000 men are to be given em- 
ployment in the first week of August. Two. thirds of this 
number will be reinstatements in the various rolling mills, 
steel works, glass works, enameling works, car shops and 
foundries. Mercantile establishments, as well as the rail- 
roads, have been putting on additional forces the past fort- 
night, and more are to go on between the 15th and 20th of 
August. The personal attendance of buyers is increasing, 
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with furniture merchants in the lead. Retail trade con- 
tinues quiet. The grain market is active, but fluctuations 
are narrow. Wheat is lc. lower, corn 2c., and oats le. 
Collections are fair. Exporters and domestic buyers of flour 
are operating to a fair extent at a decline of 5c. to 10c. per 
barrel. Spot cotton is slow at a decline of ic. Pig lead and 
spelter are in good demand. Lead is steady, while spelter 
advanced 15c. per 100 pounds. Good lumber is in fair re- 


quest at strong prices. Cattle are active at a decline of 25c. 
to 30c. Hogs are in fair supply and 30c. lower. Sheep are 
20c. lower. Loanable funds are plentiful, but the demand 
continues light. Rates range from 4 to 54 per cent. on call 
and time loans. 


Kansas City:—An assured crop of ample proportions 
has encouraged country merchants and orders are placed 
freely in most lines. A good many buyers have visited this 
market, although merchants’ rates do not go into effect 
until next week. A big hay crop makes a strong demand 
for haying machinery of all kinds. Wheat is all harvested 
in this section, and threshing now under way indicates a 
yield of 75,000,000 bushels for Kansas, 2,000,000 greater 
than last year. Corn is well cultivated and is growing fine. 
Flour trade has improved materially. Kansas City mills 
turned out 43,400 barrels the past week. Receipts of wheat 


are heavy and demand good Oats held steady and corn 
sold sharply lower. The trade on steers was about the 
same as the week previous, with prices steady. Hogs closed 
lower and sheep steady. Money is in plentiful supply, but 
firm at 6 and 8 per cent. 





Trade Conditions in Canada. 





Montreal.—The trade movement in wholesale lines 
continues slow. Dry goods travelers are mostly on holi 
day, and the volume of orders is light. In groceries, busi- 
ness is of a moderate order, but there is more activity in 
sugars. Following New York the local refiners made a cut 
of 10 cents a cental on all grades on the 29th, and western 
jobbers have been placing orders pretty freely. In metals 
and hardware trading is of a midsummer character. Boot 
and shoe manufacturers have not as yet begun to operate 
actively, and are still light buyers of leather, but values in 
the latter line are very firmly held. The advance noted 
last week in the local hide market is maintained, and there 
is still a pronounced scarcity of heavy steer hides. Collec- 
tions continue of an indifferent character. Business men 


returning from the far West confirm the general reports 
of an abundant wheat crop, but the opinion is strongly heid 
in some quarters that it will take more than one good har- 
vest to wipe off the accumulated indebtedness of store- 
keepers in the newer provinces to eastern merchants. 


Teoronto.—W holesale trade is quiet, but a very hopeful 
feeling prevails as harvesting throughout Ontario shows the 
yield much better than last year. Manufacturers in the 
East anticipate a good year, asstocks of merchandise are 


not large. A moderate sorting of business is being done 
and sh:pments of fall and winter goods are increasing. 
Groceries are fairly active, with a good demand for sugars. 
Payments continue slow. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 275, 
against 289 last week, 250 the preceding week and 182 the corresponding 
week last year. Failures in Canada this week are 23, against 27 the 
preceding week and 20 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are 35,000 or more : 
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Jaly 20, 1908. July 23,1908 | July 16, 1908. 
Section. : o - " hat ene 
Jver Ver | o- Over = Ove 
$5,000 Tota $5,000 Total 5, 000 Tota $5,000) | Total 
East 40 4 37 94 4 69 15 53 
Routh ....... $2 94 22 4 20 96 16 | 51 
Weat ...... 25 64 27 73 2 63 92 | 6] 
Pacific 5 2 12 34 $ 22 4 | 17 
United States 102 | 27 93/| 239 70 42250 '| 58) 182 
i (RENT 4 5 27 ‘ ‘ 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,108,337,871, 7.9 per cent. less than a 
year ago and 16.0 per cent. under the corresponding week 
of 1906. The comparison is not entirely satisfactory be- 
cause of the fact that the week a year ago included the 
clearings of the first day of August and two years ago two 
days in August, and, therefore, part of the August monthly 
settlements, whereas this year, the week ends with Thurs- 
day, July 30th, and no part of August lst, payments 
appear—hence, the percentage of loss which is shown in the 
comparison with almost every city is somewhat larger than 
it would be otherwise. The average daily figures for the 
month are now practically complete and eliminate any 
differences in the days, and for July the loss is 10 per cent. 
in the comparison with July of both preceding years, a 
much more favorable showing than the 30 per cent. loss of 
the first quarter this year. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 





Week, hk ag? Per Week. Per 
July 30, 1908. Aug. 1,1907. Cent. 

















Aug. 2, 1906. Cent, 

$122,135,468 $13 ,707,B5 4 —119 $137,189,229 —10. 

96,111,238 130, 565, 948 -26.4 135,004,116 —29.5 

23,871,591 28/227,387 —15.4 27,485,496 —13.1 

37,701,471 49,152,366 —23.3 50,886.614 —25.9 

21,533,800 25,55°,850 —15.8 25,159 050 —14.4 

14,594,452 17,704,451 —17.6 15,154,970 — 3.7 

203,714,666 223,477,905 — 8.8 211,245,200 — 3.6 

14,457,222 18,106,324 —20.8 15,240,182 — 5.3 

54,921,640 52,494,974 + 4.6 49,689,778 +10.5 

32,784,738 30,330,235 + 8.1 25,834,755 +269 

9,878,131 11,814,487 —16.4 10,514,753 — 6°1 

10,301,957 13,413,936 —23.2 13,638,317 —24.5 

32,164,182 39,975,993 —19.5 39,917,019 —19.4 

674, 150,556 $779,531,779 —13.5  $756,959,979 —10.9 

1,434,187,315 1,508,616413 — 4.9 1,751,691,436 —17.6 

Total all... $2,108,337,871 $2,288,148,183 — 7.9 $2,508,651,415 —16.0 
Average Daily 

July to date..... $385,888,000 $428,590,000 —10.0 ,723,000 — 9.4 

© ectbtibetnctts 336,754,000 399,212,000 —15.6 431,777,000 —22.0 

BY......-ccccee 392,879,000 429,611,000 — 8.5 467,634,000 —16.0 

distecsstqun 348,037,000 440,106,000 —20.9 474 884,000 —26.7 

lat Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 














THE MONEY MARKET. 


Currency has not yet begun to go tu the interior, although 
domestic rates of exchange have approached the point at 
which transfers could be made. On the other hand, Cana- 
dian needs are much in evidence, about $4,000,000 having 
been withdrawn in the last two weeks. Another good gain 
in surplus reserves of the local associated banks shows them 
to be in position to meet any possible drain for moving the 
crops, and the somewhat firmer market for term accommo- 
dation iadicates that the banks anticipate a considerable 
dra.n when it once starts. Call money is very cheap, how- 
ever, the bulk of business on stock exchange collatera) 
being done at 1 per cent , which produced some transfers 
of trust company loans to the banks. Foreign exchange 
remains easy, despite some demand for remittance on stock 
sales and in connection with the settlement at London. 
There is no prospect of an early export movement of gold to 
Europe, although France and Germany secured all this 
week’s offerings of African gold in the London market. 
The Treasury is runniny further behind on daily balances, 
but gross stocks of gold are increasing, and the highest 
sum on record promises to be attained very soon if the 
movement continues. Money is abundant, despite the re- 
cent improvement in demand for commercial and specula- 
tive account, but withdrawals by the Treasury are return- 
ing to the banks, expenditures exceeding receipts in July 
about $23,000,000. The deficit was much smaller than early 
estimates, partly because of larger revenues from imports 
and internal duties, but more on account of the payment of 
Central Pacific Railroad notes. 

Call money has ruled at 1} per cent., with considerable 
business at 1 percent. Time loans are quiet, most trans- 
actions being at 34 to 4 per cent. for five and six months’ 
accommodation. Loans running four months cost 3 to 3}¢ per 
cent., and for ninety days 24 to 24, while sixty day loans 
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are made at 2 percent. There is a good demand for com- 
mercial paper for long maturities, more interest being 
shown in these loans now, whereas formerly the inquiry 
was chiefly for short terms. Best names are placed at 24 
per cent. for sixty days, 3 per cent. for ninety days and on 
regular periods the price is 4 and 44 per cent. 


FOREIGN EXCHANGE. 


Inquiry for cables in connection with the regular settle. 
ment day at London and demand in connection with foreign 
sales of securities produced a slightly firmer opening this 
week. Subsequently trading became very quiet and quo- 
tations steady, the offerings of grain and cotton bills dimin- 
ishing. Ratés at the close each day were as follows: 





Sat. Mon. Tues. Wed Thars Fri. 

- 60 days........ 4.85% 4.85% 4.85% 4.85% 4.85 %4 4.854 
SS 4.86% 4.867% 4.867%, 4.86% 4.867%, 4.867. 
ee 4.867, 4.87 4.87 4.87 4.87 4.57 

SeSeccessece *95.44 *95% *95lg *95le *95 *95lg 
er ceeccecccces *5.16% *5.16% *5.16% *5.16%. *5.16% *5.16% 


32. 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 10 cents premium ; 
Boston, par; New Orleans, commercial 25c. discount, bank 
$1 premium; Savannah, buying at 3-16 cents, selling at par; 
Cincinnati, 10 cents premium; San Francisco, sight 8 cents 
premium, telegraphic 10 cents premium; Charleston, buy- 
ing at par, selling at 1-10 cent premium; St. Louis, 50 cents 
discount. 

SILVER BULLION. 

British exports of silver bullion up to July 16, according 
to Pixley & Abell, were £4,924,818, against £7,280,186 last 
year. India received £4,317,908, China £516,400 and the 
Straits £90,510. Last year £6,736,174 went to India and 
£544,012 to the Straits. 

The only event of interest in the domestic market for 
silver bullion was a purchase of 100,000 ounces by the 
Treasury for the New York Assay Office. The price paid 
was 53.21 cents per ounce, or about the usual premium 
above the market, as shown by the following closing 


quotations: 

vy Mon. Tues. Wed. Thurs. Fri. 
London prices. . 4.25d. 24.19d. 24.25d. 24,374. 24.31a. 24.194. 
New York prices... "52. 50c. §2.37¢. 52.50¢c. 52.87¢. §2.75c. 52.50c. 


FOREIGN FINANCES. 

A slightly weaker statement was issued on Thursday by 
the Bank of England, holdings of gold coin and bullion de- 
creasing £651,079, while loans were reduced £487,000, 
making the proportion of rese1 ve to liability 50.12 per cent. 
against 50.15 per cent. last week. The Bank of France 
gained 10,100,000 franes in gold, but also expanded loans 
140,200,000 francs. Financial markets improved at London, 
except consols, American railway shares attracting con- 
siderable interest. A small failure in that department 
caused no disturbance. Cali money at London cost } per 
cent., and time loans 1¢ to 14. The open market rate at 
Paris fell to i.31, while at Berlin 2$ per cent. is quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


July 30, 1908. July 23, 1908. August 1, 1907 
Gold owned............... $80,010,472 $77,713,815 $143, 670, 623 
Silver owned............ 20,035,707 21,118,260 21.30 7 ‘674 


Net gold holdings show a further gain, and gross stocks 
of the yellow metal have risen to $1,014,500,000, while free 
silver again decreased moderately. The available cash 
balance declined to $206,251,080, but there was a slight in 
crease in deposits with the national banks to $117,973,181, 
exclusive of the $11,824,390 to the credit of disbursing 
officers. Regular Treasury operations for the month of 
July, with the figures for one day lacking, show a deficit of 
$22,781,015, which compares with a deficit of $10,311,680 in 
the same time last year. 


NEW YORE BANK AVERAGES. 
A further rise in the surplus reserve of the associated 
banks last week made the total six times as big as at the 
same date last year, and three times that of two years ago. 





Every item in the average statement showed more or !ess 
gain tor the week, but legal tender holdings decreased in 
the report of actual conditions at the end of the week. As 
specie rose more than loans and deposits fairly represented 
the changes in cash and borrowing, about half the gain in 
specie was added to the surplus. Some contraction in loans 
in the statement of outside institutions in a week of active 
speculation indicates that low rates had the usual effect of 
transferring accommodation from the trust companies to 
the banks. There was a further decline in United States 
deposits to $9,259,500. The latest statement compares in 
detail with earlier figures, as follows : 











Week's Changes July Hb July 27, 1907 

i iadsdchsodiebs Ine $6,233,100 $1, 270, € ay Loo $1,123.163,700 
SIRES Inc 12,975 000 1.358.988 ,200 1.095,772,900 
C — TE. nec. 68,200 56,088 300 50,293,900 
ES A a Ine 6,447,300 316,.610.900 210,451,500 

soy tenders ........ nD 584.300 79,652,400 72,750,400 
_ aS Inc. $7,031 — $396.263.300 $283,201,900 
Surplus reserve...... Inc. 3,787,850 56 516,250 9,258,675 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans, $1,273,551,100, an inerease of 
$3,501,700 ; deposits, $1,365,532,700, a gain of $13,497,900; 
bank note circulation, $56,130,100, an expansion of $15,600 ; 
specie, $320,209,600, an increase of $10,603,200; legal tend- 
ers, $79,581,300, a reduction of $741,300. Outside banks 
and trust companies report loans of $903,831,600, a contrac- 
tion of $1,942,800; deposits, $999,271,900, an increase of 
$1,982,900 ; specie, $82,981,800, a gain of $419,700; legal 
tenders, $15,340,200, a decrease of $192,700 


SPECIE MOVEMENT. 

At this port last week: Silver imports $128,854, exports 
$1,317,300; gold imports $120,355, exports nothing. Since 
January 1: Silver imports $2,522,113, exports $23,856,347 ; 
gold imports $16 924,472, exports $46,126,705. 





MARKETS FOR WOOL. 


Eastern wool markets are quiet, but the tone is firm, and on several 
pending contracts it is not expected that material concessions will be 
secured. Some business in the new clip at Montana ranches is reported 
at slightly better than opening quotations, and several lots of California 
wool secured somewhat higher figures than those at which the season 
started. Receipts at Boston are much larger than in the same week last 
year, and shipments also hold up well. The closing days of the London 
auction sale brought out some good selections, and early gains in prices 
were fully maintained, fairly large lots being taken for America, 
although foreign wool is quiet here just now. 


THE BOSTON MAREET. 

Boston.—Trading in wool has been quiet this week and confined 
mostly to small lots, buyers still waiting for the demand to develop 
activity before purchasing raw material. Receipts are large and dealers 
are employed in getting supplies into shape and are quite often opposed 
to making further contracts. The market is firm for all grade of fleeces 
and the better class of clothing and stapleterritory. Western producing 
sections are cleaned of desirable clips, 183 cents being the highest price 
reported for Montana wool. London is not as firm as a week ago. 








FOREIGN TRADE AT LEADING PORTS. 





Foreign commerce returns from leading Atlantic ports for the latest 
week make somewhat closer comparisons, on the whole, with last year’s 
figures than has been the rule for recent preceding weeks, although 
both exports and imports at New York show decreases of about $2,250,000 
and $3,200,000, respectively. At other cities, however, changes were 
small, with the exception of a loss of about 50 per cent. in receipts at 
Boston and $700,000 in the same division at Philadelphia. Shipments of 
merchandise from Boston recorded the only gain of the week, which 
amounted to only $60,000. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907. 





















































EXPORTS. 
Week.——__—_ ———Thirty-one Weeka — 
1 O85, 043 $13; 337, ivo $4 24. 889,882 $37 353,007 
} anatase 0 it 24,889,882 2.853,00 
a oxen Sapa ° 1.760,68 1.700, 156 51,288.877 52,392,569 
Philadelphia | Reel 1,732,403 1,869,422 54,602,048 43.971,212 
Baltimore.........-- 1,756,241 1,756,240 46,173,696 61,321.36 
IMPORTS. 
Thirty-one Weeks..—. 
a3 38 $14, 520.981 $360 35S 704 $53 170 2 1 
ew York.......... 10, 6 0: $360,552," $7,970 27) 
“" esereereeoeeeees . a aes 1 oe #3 Sere 007 86,652 Oss 
hiladeiphia ........ 49 6 66 5,576.4 69,¢ 
. ~~ pepdhgerpnete 543, O12 744.124 13,408,630 22.559,2: 
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FOREIGN TRADE OF CENTRAL AMERICA. 


The past decade has witnessed a remarkable industrial 
expansion in Latin America. In 1907 Latin America’s 
exports amounted to $1,140,260,0U0 and her imports to 
$912,095,006. Here is a trade of $2,052,355,000, and these 
are royal figures. Most of these countries are in the first 
steps of development. In none of them has railroad con- 
struction work passed the primary stages; in most of them 
travel is still largely by mule and canoe. The possibilities 
for trade in all of them are enormous, and it would not be 
at all surprising if these figures are doubled within another 
ten years. In 1907 the foreign trade of Central America 
alone approximated $64,000,000. 

Central America is the western rim of the Caribbean. 
It consists of five States, Costa Rica, Guatemala, Honduras, 
Nicaragua and Salvador. A large portion of these coun- 
tries is unsurveyed, and for that reason their precise area 
cannot be given. The best available data places the total 
area of this section at 173,585 square miles, about the size 
of Italy, Switzerland, Portugal and Belgium combined. Its 
population is given at 4,118,887, or about one-eighth cf 
Italy alone. The largest of these countries in area is Nic- 
aragua; the smallest Salvador. In population Guatemala 
leads, with Costa Rica far in the rear. Salvador is the 
most densely populated and lies wholly on the Pacific side. 
The other four run from sea to sea. 

The entire section is more or less mountainous, inter- 
spersed with table land, and veined with rivers and moun 
tain streams. Much of the land is of voleanic origin. On 
the Caribbean coast the climate of the tropics prevails, with 
warm days and cool nights. As the traveler journeys into 
the interior and begins the ascent of the Cordilleras, the 
climate gradually changes into that of the temperate zone. 
On the Pacific side he encounters the trade winds and a 
cooler atmosphere. The health conditions are generally 
good. The United States Marine Hospital Service has 
charge of the ports on the north coast, and the mosquito, 
the pest of the lowlands, is rapidly being exterminated. 

On the Caribbean coast line, and extending back at some 
points to a distance of perhaps a hundred miles, the soil is 
river bottom mixed with clay, producing the various fruits 
of the tropics: sugar cane, cocoa, cotton, rice, corn and 
rubber. Upon these lands and to an altitude of approxi- 
mately 2,000 feet, mahogany, cedar and the rare tropical 
woods grow in luxuriance. Back of these river bottom 
lands and at a higher altitude, tobacco and coffee are 
grown. Cereals grow everywhere. Corn is the staple for 
the working classes. Sugar cane flourishes at all elevations. 
The pine forests usually begin at an elevation of 1,600 
feet, more or less. The variety is the long leaf yellow pitch. 

While minerals are found in all five States, Honduras, 
Nicaragua and Salvador present fine opportunities for 
mining investments. Gold, silver, copper, lead, coal and 
iron are found here. The mining development has just 
about begun. The Nicaragua mining situation is clouded 
by blanket concessions, large portions of the mineral zone 
having been farmed out for long terms to individual opera- 
tors. This has taken valuable lands out of the prospecting 
field. There are, however, several large gold and silver 
mines under British and American control which yield 
handsomely. Salvador has some good mines. Honduras 
has a mineral belt extending practically trom ocean to 
ocean. The famous Rosario, on the Pacific side, has taken 
out some twenty-seven millions of gold and silver in twenty- 
five years, an output which now bids fair to be surpassed by 
another Honduran mine, the Antigua, a free milling gold 
proposition on the Atlantic side, in the Minas de Oro dis- 
trict. The mineral] belt also extends into Guatemala. 


The impetus given to railroad construction in Mexico 
and South America by the stupendous increase in all lines 
of business has begun to be reflected in Central America. 
There is an apparent determination to complete the Pan- 


American Railroad at the earliest possible moment and 
thus establish through connection between New York City 
and Central America, at least, if not with Buenos Aires. 
Both in Mexico and in South America the trackage is in- 
creasing. On the north the road is built to the Guatemala 
line, and an uncompleted gap of some 20 miles takes it to 
Guatemala City. Work is being rushed at this point, and 
the contractors expect to have trains running over it by 
August 1, 1908. This will establish all rail connection 
between New York City and Guatelama City, a distance of 
some 3,900 miles. From the latter city to Port San José 
the road has been in operation for some years. Thence to 
the Salvador frontier is but a short distance, if that route 
should be finally selected. The Guatemala section is 169 
mileslong. The distance across Salvador is 230 miles. A 
small portion is in operation. In February, 1908, Salvador 
placed a loan of $5,000,000 in London, which should be 
ample to construct the uncompleted portion of her link, if 
used for that purpose. The Honduras section calls for only 
71 miles, which is all virgin ground. Nicaragua has a dis- 
tance of 209 miles, some built and some under construction, 
but the larger portion still inthefuture. Costa Rica’s quota 
is estimated at 360 miles, some parts of which are in opera- 
tion. The total length of the road through Central America 
to Bocas del Toro, where the Panama Government assumes 
control, approximates 1,039 miles. Under one of the Cen- 
tral American Peace Treaty conventions, adopted at Wash- 
ington in December, 1907, the various governments in 
Central America are appointing commissioners to study the 
most available routes and plan a system of joint action. 

On January 19, 1908, the Northern Road of Guatemala, 
under a lease to a syndicate headed by Sir William Van 
Horne, of the Canadian Pacific Railroad, and Mr. Minor C. 
Keith, vice-president of the United Fruit Company, of 
Boston, U. S. A., was thrown open to traffic. With the 
Panama road and the Tehuantepec road of Mexico, this 
makes the third of the inter- oceanic railroads in the central 
section of the continent. The distance between the two 
oceans by this latest route is about 275 miles. The next of 
the trans-continental roads to be completed will probably 
be in Costa Rica. Fifty-six miles of the Inter Oceanic 
railroad in Honduras have been in operation, under Govern- 
ment control, for some years, and the Government is 
seriously endeavoring to effect an arrangement with the 
foreign bond- holders which will enable the road to be com- 
pleted at an early date to the Pacific side. With the open- 
ing of the summer of 1908, railroad construction work is 
progressing at a lively rate in Costa Rica, Guatemala, 
Nicaragua and Salvador. Honduras has granted conces- 
sions to at least five North American syndicates for the 
construction of as many different railway lines, one of which 
is to run from the north coast through the Olancho mineral 
district to Tegucigalpa. There is reason to believe that 
railroad construction work will be under way in Honduras 
by the end of the year. In all five States plans for improve- 
ment of the water routes are under way. 

With the exception of some $3,500,000 of Guatamala bonds, 
the entire foreign debt of Cential America is held in Europe. 
The trade is carried in European bottoms. On the Pacific 
side the bulk of the trade is with Europe; on the Caribbean 
with the United States. The banana trade with England 
has grown rapidly within the past three years. One third 
of the Caribbean production of that fruit goesnow to England, 
Costa Rica, in 1907, contributing $3,000,000 in value of her 
banana crop by direct refrigerated steamers. The fruit is 
now about to invade the continent. The domestic trade of 
Central America is largely in the hands of English, German, 
French and Italian merchants. There is more English 
money represented in any one of the Central American 
countries than there is of North American in the whole five 
combined. 

The chief articles of export for the calendar year 1907 
from these countries, and in the order of prominence, were 
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as follows: From Costa Rica, bapvanas, coffee, rubber, bides, 
cocoa, hardwoods; from Guatamala, coffee, hides, rubber, 
hardwoods, bananas, sugar; from Honduras, bananas, cop- 
per, gold, silver, live animals, hides, cocoanuts, hardwoods 
and rubber; from Nicaragua, coffee, timber, rubber, bananas, 
minerals, hides; from Salvador, coftee, gold and silver, sugar, 
indigo, balsam. 

Honduras is by far the richest of these countries in natural 
resources and in the va iety of her export products. By 
reason of lack of transportation facilities she is industrially at 
present the most backward. But as her fruit and agricul 
tural lands are opened and planted ehe will gradually as- 
sume the leading position in exports. She has 400 miles of 
Caribbean coast line, leading her sister countries in this re- 
spect. Her chief articleof export is the banana. Here the 
finest of fruit is produced. 

The chief artivles of import into these countries are fcod- 
stuffs, cotton, silk, woolen and leather goods, glass and por- 
celain, railroad material, mining and electric machinery, 
hardware and coal. 

Central American trade has more than doubled in the 
last decade, and the percentage of trade with the United 
States has increased rapidly. This is particularly the cage 
with Honduras, only 2.99 per cent. of her exports going to 
Europe in 1907, 717 per cent. going to Cuba and the other 
Central American States, and the balance, nearly 90 per 


cent., going to the United States. Of her imports, Europe 
supplied 19.21 per cent., as against 77.50 per cent. from the 
United States. 

France, which a few years ago had a large trade in this 
section, makes an insignificant showing. In the export 
column from Salvador, she figures as a customer to the 
extent of 18 per cent. England and Germany still figure 
largely in imports of textiles and as purchasers of coffee in 
Guatemala and Salvador. Englana’s imports will increase 
in Costa Rica owing to her interest in the banana business, 
but the opening of the Northern Railroad will divert the 
coffee of Guatemala from England to the United States. 

To one familiar with the Central American countries, 
their va: t areas of uncultivated land, capable of producing 
enormous and valuable crops, their forests of pine, dye and 
hardwoods, and their extensive mineral lands, it is at first 
difficult to understand why this section has solong remained 
unexploited by capital. Perhaps it is mainly due to an 
impression that the governments are unstable and that 
foreign investments are not safe. There never bas been a 
time when the investment of a foreigner, attending to his 
own business and leaving political matters severely alone, 
has been in jeopardy. These inves' ments have always been 
respected, and for some years very earnest efforts have been 
made by the respective guvernments to attract foreign 
investment and a good class of foreign immigration. The 
criticism that some of these governments have lacked 
stability has been a just criticism. But all these things 
are passing away. People here are beginning to see that 
the fruits of peace are much more lasting and agreeable 
than those which follow the arbitrament of thesword. The 
execution of the Central American Peace Treaty at Wash- 
ington in December last, by which the principle of arbitra- 
tion was accepted in toto, and a Central American Court of 
Justices created for the settlement of all disputes between 
the five States was a tremendous step in their industrial 
advancement. It is not difficult to venture the prediction 
that, beginning with the present year, we are now entering 
upon a decade which will be marked by a great industrial 
movement among the countries of the central and southern 
sections of the American continent. 





INLAND TRADE ROUTES OF NORTH AMERICA 


The surface of the North American continent offers easier 
pathways for commercial routes than that of any other 
continent excepting Europe. Most of the habitable areas 
are comparatively near to or reached from shores with 
healthful coasts and suitable harbors. The tropic section 
is the only excepticn to this, and the tropic is of far less im- 
portance than the temperate section. 

The center of gravity in North American industry, popu- 
lation and commerce is, and will continue to be, in the 
southeastern temperate section, the region comprising the 





Atlantic slope, the basin of the Great Lakes and the Mis- 
sissippi Valley east of 100° W. This section is especially 
favored for transportztion and for access to the sea. The 
slowly sinking ccast line affords numerous good harbors, 
with value increased by a moderate tide. Inland water- 
ways are afforded by the Great Lakes, the Chesapeake 
Bay, the Mississippi, the St. Lawrence and the rivers of 
the Atlantic Coast. There are few mountain obstructions, 
and the interior offers a most remarkable combination of 
conditions favorable to easy transportation. The Missis- 
sippi Valley is almost level, opens broadly to the Gulf and 
further has the phenomenal advantage of almost imper- 
ceptible paseages to the Lake Basin, to the Atlantic slope 
and to the areas draining into the Hudson Bay and the 
Arctic Ocean. The problem of getting out to the Pacific is 
easier than crossing the Alps or any other continental 
barrier worthy of the name. Unexcelled climate and 
natural rerources complete the conditions necessary for the 
development of trade routes unrivalled in the size and 
extent of their commercial movement. 

The primary trade routes of the continent are those con- 
necting this continental interior, the Upper Mississippi 
Valley and the Great Lake Basin with the Atlantic. 
Curiously enough the main thoroughfare to this region is not 
by way of the St. Lawrence with its great estuary, nor by the 
navigable Mississippi, but through the low plain connecting 
the Hudson Valley and Lake Ontario. The Gulf of Mexico 
appears to be the natural outlet for much of this region, 
but settlement began in the north and went west, and the 
commerce and the development of routes have been chiefly 
towards the east—the Atlantic cities and Europe. The 
Falls cf Niagara, together with the rapids and ice of the St. 
Lawrence hindered the early development of that route. 
A further drawback was the political division of the St. 
Lawrence Valley between two countries, and the occupation 
of the lower part by the less numerous population and the 
one having the smaller interest in the West. The white 
population of the Lake Basin and adjacent territory moved 
in chiefly by the route along the Hudson and Mohawk 
rivers, which flow out of the only complete break to be 
found in the Appalachians between Maine and Alabama. 
The completion of wagon roads across the State of New 
York about the beginning of the century was followed by 
the building of the Erie Canal in 1825, the first extensive 
canal in the United States. The tapping of the lakes by 
this canal was revolutionary for the commerce of the West. 
The fact that the St. Lawrence drained the waters of the 
lakes was now of no avail. The Erie Canal drained their 
commerce into the Hudson. A barrel of flour, which before 
had consumed its profit in paying wagon freight for a 
hundred miles, could now be taken from the lakes to the 
sea for a tiny fraction of the former prohibitive freight. A 
large territory in the heart of the continent was given com- 
mercial possibilities, because the new route made possible 
a commerce with Europe by way of New York. New 
Orleans had a handicap of a distance 50 per cent. greater, 
and the growth of population and trade in the canal period 
was naturally most rapid in the territory affected by the 
Erie Canal. The building of railroads to the West was 
ost easily accomplished along the open route followed by 
the canal. This, too, was a most profitable place for the 
building of a railroad, because here were already in ex- 
istence the traffic breeding centers of population that had 
grown up in the territory enriched by the canal that had 
made cities in the wilderness. 

The Great Lakes thus dominated in the development of 
trade routes in the pre-railway era. They have been no less 
dominant since thattime. Here were cities and the greatest 
interior populations and trade. The lake freights, which 
have been but a fraction of land rates, gave any lake port 
access to a vast territory. The lake shores have, therefore, 
always been magnets to the railway builders. Whenever 
possible these men have brought their lines to the lakes at 
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some point or points so that they might get a share of the 
water. borne lake traffic. Consequently, the Great Lakes 
have been the deciding factor in locating most of the rail- 
roads of the Central West, and the trade routes of this 
region may now be likened to a section of a thick cable 
woven of many strands which are unravelled and spread 
out fan-like at both ends. The lakes, with their steamship 
lines and the competing and auxiliary railways that follow 
their shores, make the central or compact section of the 
cable. The locse ends are represented by the many lines 
of railway that converge at the western lake ports, and by 
the other lines that diverge from the eastern lake ports to 
the Atlantic porte. 

Examination of a railroad map will show that the ports of 
northern Lake Superior may at any time receive the freights 
from threetrans continental railways—the Canadian Pacific, 
the Great Northern and the Northern Pacific. The Grand 
Trunk Pacific is also practically in this class, tor, while not 
yet completed to the Pacific, it is a mighty carrier in the 
country beyond the Lakes. Milwaukee, on the west side 
of Lake Michigan, has lines running westward and north- 
westward, connecting with these transcontinental lines. 
Chicago, at the southwestern corner of the Great Lake 
system, the greatest railroad center in the world, is con- 
nected with all transcontinental lines and is the real ter- 
minus for all excepting those that go to upper Lake 
Superior and the Southern Pacific, which goes to the sea at 
Galveston and New Orleans. Toledo, at the western end of 
Lake Erie, is a Chicago on asmaller scale, a center for many 
shorter railway lines. Cleveland, on the southern shore of 
the lake, is a more important center, having eight different 
railways. 

Once the railways have brought their freight to the lake 
ports water transportation renders a great service. From 
Duluth on Lake Superior, from Milwaukee, Chicago and 
Toledo a vast fleet of steamers and barges busily and 
cheaply carry freight to and from Cleveland, Buffalo and 
even Montreal on the east. But the railroads are also 
busy with the east and west traffic. North of the lakes, 
between the lakes and with many lines south of the lakes 
they keep up a constant competition with the lake vessels, 
and in the winter months when the lakes are frozen they 
must carry all the freight. 

From the Lake Basin to the Atlantic there are many 
routes to tide water between the Guif of St. Lawrence and 
the Chesapeake Bay. On the north the St. Lawrence with 
the port of Montreal offers an economical route now that 14 
foot boats can pass through the Welland Canal around 
Niagara Falls. Montreal is also fed by the Canadian Pacific 
Railway running north of Lake Superior and having a 
branch running to the south of that Lake; by the Grand 
Trunk line from Chicago, Detroit and Toronto; and by a 
special lake outlet railway from Parry Sound on Georgian 
Bay, an arm of Lake Huron. Unfortunately for the St. 
Lawrence route the river is closed by ice during the winter. 
During this part of the year the Grand Trunk and other 
railways transfer their freight to Halitax, St. John, N. B., 
and Portland, Me., the latter city being the chief winter 
port for the Montreal steamer lines. 

Buffalo, on the eastern end of Lake Erie, is the greatest 
distributing point for the traffic passing from the Lake 
Basin to the East. Vessels of 14 feet only can pass from 
Lake Erie to Lake Ontario, but Buffalo can be reached from 
any of the four upper lakes by vessels of 20 toot draft, and 
with a carrying capacity that exceeds the average reached 
by the carriers of the salty deep. Eastward from Buffalo 
the Erie Canal and the railways divide the traffic. The 
canal reaches the Hudson near Troy, and it is paralleled by 
a dozen railroad tracks. At Albany and Troy some of the 
traffic is diverted from the Hudson route and taken directly 
eastward to Boston by the Boston & Albany and Boston & 
Maine railroads. Between Buffalo and New York two other 
railways, the Erie and Lehigh Valley, follow the more direct 


but more difficult course across the mountains of Northern 
Pennsylvania where they are enabled to take some ad- 
vantage by the anthracite coal traffic. This multiplicity 
of roads from Buffalo has been steadily ircreasing in effi- 
ciency and adding new tracks and cutting into the pro- 
portion of traffic carried by the now rather antiquated canal. 
The vast canal improvements now being carried forward by 
the State of New York will restore the historic waterway 
to an enlarged share of the now greatly augmented traffic. 

The center of the North American continent has the 
possibility of one trade route that has as yet no commerce 
whatever. The wheat-growing districts of the new Canadian 
Northwest are nearer to the shores of the Hudson or James 
bays than they are to Lake Superior, and Hudson Bay in 
turn is (owing to the short degrees of high latitude) much 
nearer Europe than the maps show. Fort Churchill, on 
the western shore of Hudson Bay, near the mouth of Nelson 
River, is 100 or 200 miles nearer to Liverpool than: New 
York is and 1,400 miles nearer than New Orleans. The 
Hudson Bay route’s advantage of distance is modified by 
the winter ice, which closes the passage to the Atlantic for 
the greater part of the year, and may possibly prevent any 
extensive use of the route. This likelihood, however, de- 
clines with the report of every returning exploring party, 
and many Canadians now confidently expect this route to 
be the chief outlet of their expanding Northwest. Within 
a period of two years five railroads were chartered to go to 
this northern sea, one of them a branch of Mr. James J. 
Hill’s Great Northern. 

The trade routes of the Pacific States are simple. The 
centers of population are near the coast. Aside from coast 
settlements, California consists essentially of a long valley 
opening to the north and south from San Francisco Bay and 
drained by the Sacramento and San Joaquin rivers. A rail- 
way het spreads over these valleys and the lines follow the 
rivers to the sea at San Francisco. In the south the coast 
range is low and it has not been difficult to build railroads 
passing out of the San Joaquin valley and reaching the sea 
at San Diego, but this city has not developed into a port of 
prominence. In the Northwest the chief productive regions 
are the Columbia and Willamette valleys, which also furnish 
the routes for railways to the port of Portland. The Co- 
lumbia is also navigable to the eastern boundary of the 
State of Washington, but the superior excellence of Puget 
Sound for the development of great harbors and ports, com- 
bined with the richness of its immediate adjacent territory, 
marks it as the site of the coming commercia) metropolis of 
the Pacific coast of all America. 

Between southern British Columbia and the Yukon Val- 
ley is 4 mountainous wild, with unclimbed peaks and valleys 
unthreaded by we rid or local commerce. But beyond this, 
in the almost frozen Alaska, the arctic interior of the con- 
tinent has been invaded by a modernized trade route, where 
the dug sledge and the human pack carrier have been suc 
ceeded by the railway and the steamboat. The Klondike 
gold fields lying upon the Upper Yukon on both sides of the 
Alaska Canadian boundary were at first reached by the 
trail over the mountain near Sitka, and in summer by the 
steamers upon the Yukon. But the gold fields are far from 
the mouth of the river, which is open only in the summer 
months and must be entered through the Behring Sea. 
This river route to the Klondike is huodreds of miles longer 
than the more direct one over the mountain ranges that 
separate the Upper Yukon from the Pacific. This route, at 
first a mere trail, has been used since the discovery of the 
Klondike fields, and within two years after the gold discov- 
ery the railway, beginning at the harbor of Skagway, had 
crossed the mountain pass and has for the greater part of a 
decade been connecting the steamer on the Fiord coast of 
South Alaska with the brave stern-wheeler that risks the 
shifting sands of the Yukon. Other lines are now building 
to reach the middle Yukon from the center of the south 
coast of Alaska. 

The chief exports of the Pacific coast to the Atlantic are 
wheat, fruit, lumber and canned salmon. The greatest 
tonnage is wheat, in some years amounting to a million 
tons. It is all carried by water around Cape Horn or 
through the Straits of Magellan. So also is much of the 
lumber and part of the salmon and dried fruit. The rail- 
ways carry the fresh fruit and the earlier shipments of the 
salmon and dried fruit. They carry all of the valuable 
merchandise between the east and west and considerable 
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quantities of eastern manufactures for export to the Orient, 
and the valuable return cargoes f tea, mattings, silks and 
curios, although the greater part of these imports reach the 
eastern States via Suez. The transcontinental lines have 
of course all the trade between the Pacific coast and the 
central west. They also have a rapidly rising lumber trade, 
some of which goes even to the eastern cities. This com- 
modity is so bulky that two loca) railroad freights on each 
end of the ocean voyage cost so much that the railways can 
often compete with cheap freights obtainable by sea. 

The Pacific coast of Mexico is inadequately supplied with 
trade routes. The trade of that region is naturally with 
the Atlantic from which it is profoundly barred. The 
western Cordillera is high and abrupt, making railroad 
building difficult. The isolation of the coast also dis 
couraged the building of railways to or from the interior, 
because the Pacific is noi the sea of Mexican commerce. 
A number of lines have been projected, but the first one 
completed was in 1902 when the trains first crept down 
from Guanajuato on the plateau to Manzanillo. 

About twenty years ago a branch of the Southern Pacific 
was extended from Nogales, on the Arizona boundary, to 
Guaymas, a port on the Gulf of California. The Pacific 
Coast is a promising region for tropic and sub tropic agri- 
culture, and the mountains of western Mexico are rich in 
minerals. The opening of the Isthmian Canal will give 
this region a short route to the Atlantic and will stimulate 
the building of railways in Western Mexico. At present 
there are only mule trails reaching from 100 to 200 miles 
inland from a number of ports, but an American company 
is vigorously building a line from Kansas City to Topolo- 
bampo, and other roads will come. 





DUN’S CROP REPORT. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. situated in the leading farming sections note 
another week of rapid progress in securing grain, most of 
the winter wheat being out of danger, while thresh- 
ing returns continue to indicate more than an 
average yield per acre, and of excellent quality. Some 
unfavorable reports are received from Oklahoma, but this 
class of news is exceptional. More rain is needed for best 
results in the corn district, dry, hot weather forcing the 
growth, and there is little complaint of the backward crop 
and excessive moisture noted in the early season. Cutting of 
hay is completed at many points, and the minor cereals 
promise well, although threshing returns indicate only a 
fair quantity of oats at several points. Cotton condition is 
well above normal. Many planters are now picking and 
the first bale has gone to market earlier than usual. 
Little complaint is heard of injury by insects. 


WHEAT. 


Columbus, @.—Weather too wet for threshing and not much 
headway is being made. 

Detroit.—Harvesting well advanced and indications point to a 
good yield. 

Saginaw.— Grain all cut. Quality excellent; estimated yield 15 to 
20 bushels per acre. 

Indiana polis.— Fine yield and first-class quality. 

Quincy.—Nearly through harvesting ; good yield and fair quality. 

La Crosse.— Weather very favorable ; crop in splendid condition. 

Keokuk.—Being harvested ; yield from 20 to 25 bushels per acre. 

Minmneapolis.—Weather hot and dry, but no damage reported. 
Crop making good progress. 

St. Paul.—Weather continues favorable, and crop doing well. 

D>) uluth.—Reports continue favorable for a good crop. 

L.incolIn.— Reported yields of 20 to 35 bushels per acre. Quality good. 

Oklahoma.—Threshing practically finished; recent rain caught 
considerable wheat in shock; quality not up to the standard. In some 
localities the yield is as low as thirty per cent. 


CORN. 


Columbus, 0.—Corn growing and indications quite favorable; 
plenty of rain and warm weather. 

Indiana polis.—Crop doing well and all conditions favorable. 

Fort Wayne.—Conditions good and making rapid gain. 

Quincy.—Weather conditions quite favorable and crop doing well. 

La Crosse.—Growing rapidly; weather conditions excellent. 

Cedar Rapids—Very satisfactory progress. Plenty of moisture 
and necessary heat for growth; good crops generally predicted. 
Keokuk.—Growing rapidly. Weather quite favorable. 





Council Blufts.— Weather the past two weeks very propitious. 
Very hotand dry. Rain is now needed again. 

Lincoln.—Dry, hot weather. Growth continues good 

W ichita.— Doing nicely and making a good growth; some sections 
a little dry. 

Louisville.—Good crop in most sections and about average yield 

Nashville.—Condition favorable. Doing well. Acreage 10 per 
cent. greater than 1907. 

KK nox ville.— Rains this week. Crop in good condition. 

Oklahoma.—Crop continues to make splendid gains. 


OATS. 


Buffalo.—Good crop, but somewhat affected by recent rains. 

Rochester.—Nearly ready ; yield will be above the average. 

Syracuse.—Rains beneficial and crop heading finely. Presen- 
indications are for a heavy growth. 

Elmira.—Straw short, but well filled. In certain sections heavy 
rain and hail have done some damage, but crop is fair. 

Dayton.—About all harvested, but none threshed yet. 

Detroit.—Cutting is under way, with promises of a good yield. 

Sagimaw.—Grain ripened rapidly and cutting will soon com- 
mence. Fair yield expected. 

Fort Wayne.—Cutting about completed; threshing started 
quality better than auticipated ; yield fairly good. 

La Crosse.— Exceptionally good crop. 

Keokuk.—Being harvested. Percentage of crop about 75. 

W ichita.—tThreshing in progress; only a fair yield. 

Louisville.—Not in good condition; some sections a full crop» 


but in others short. 
BARLEY. 


Sazginaw.—Cutting general within the next week. Lack of rain; 
otherwise weather favorable. 
La Crosse.—Harvesting in progress; heavy yield; good quality. 


RYE. 


Sagina w.—Cutting completed and threshing commenced. Quality 
good; estimated yield 15 to 20 bushels per acre. 


BUCKWHEAT. 


Elmira.—Looking well in most sections; recent rains have im- 
proved the crop. 
HAY. 


Buftalo.—Record breaking crop, but injured by rains in some 
quarters, retarding harvesting. 
Syracuse.—Two-thirds harvested. Quantity up to the average. 


POTATOES. 
Buftalo.—Early varieties being marketed. Yield about normal. 
Rochester.— Affected somewhat by blight in some localities, but 
weather conditions favorable for growth. 
Elmira.—In most sections are small, but crops are reported large. 
Saginaw.—Temperature higb; more rain would be beneficial. 


BEANS. 
Saginaw.—Very little moisture and high temperature, but crop 
is making satisfactory progress. 


SUGAR BEETS. 


Sagina w.—Temperature favorable; rain would improve condition. 


TOBACCO. 
Day ton.— Weather favorable; two weeks late; growing well now. 
Louisville.—In some counties none raised. Where grown, good 
average crop. 
Nashville —Not much damage from worms. 
hel ped, but general rain is needed. 


COTTON. 

Nortolk.—Conditions continue favorable; outlook for crop is good. 

Atlanta.—Conditions the past week satisfactory, both moisture 
and temperature favorable. 

Columbus, Ga.—Conditions are satisfactory ; 
throughout the district. 

Savannah.— Local rains continue, and the crop in this section 
varies, though general condition is reasonably good. First bale of new 
crop received. 

Wemplhis.—Light rains have been a benefit and prospects for a 
big crop are still very good. 

Nashville.—Progressing well. Condition better than last year. 
Seasonable rains have helped materially. 

Miobile.—Rains beneficial to crop. 

New Orleans.—Rains in both Louisiana and Mississippi have 
been excessive, but the growing crop is making fair progress. 

Shreveport.—Condition continues good. Have had light rains 
in some sections, which are beneficial. 

Austin.—Local showers cause some shedding, but the general con- 
dition and prospects are excellent. Some complaints of pests, but more 
infrequent than usual. 

Oklahoma.-.-Cool and cloudy weather not favorable to growth 
although progress of crop not materially retarded ; no complaintof insects. 


A few showers 


light showers 
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THE GRAIN MARKETS. 


July wheat options fell below the dollar-mark on heavy realizing 
and better crop reports. Receipts at some primary markets enlarged 
and Liverpool cables declined. There was more talk of rust in the 
Northwest, but damage reports received little credence, while cheerful 
threshing results in the winter wheat region exercised influence. Ex- 
ports are not liberal. but there is more foreign inquiry. Argentina is 
again shipping freely, and a statement for the season thus far shows a 
large gain over the exports in the two preceding years. There was 
some recovery in wheat prices as reports of black rust became more 
numerous, Chicago manipulators purchasing freely, notwithstanding 
steadily increasing receipts at primary markets. Flour production, ac- 
cording to the Northwestern Miller, was 259,965 barrels last week, against 
270.505 barrels in the week preceding, and 251,515 barrels a year 
ago. The market is dull and export inquiries light. Warm weather has 
made rapid prox ress in the leading corn States, bringing the backward 
crop nearer a normal position, but speculative operators for higher 
prices insisted that the heat was excessive, and would probably cause 
much damage. A further rise in oats was produced by reports of ex- 
cessive heat, although all the gain was not maintained. The close was 
firm for wheat especially, one private es:imate reducing the yield in the 
Dakotas to 100,000,000 bushels. 

Girain Movement.—Wheat continues to arrive at primary 
markets in much larger bulk than a year ago, and exports are well main- 
tained, but neither western receipts nor Atlantic Coast shipments of 
corn are as large as a year ago; the export movement being practically 
nothing, as might be expected at the present level of quotations. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 

















W heat-————. Flour. — Corn 
Western Atlantic Atlantic # Western Atlantic 
Rece — Exports. Exports. eceipts. Exports. 
eeeeerees aces 1,093, 39,876 22.135 287,658 2,193 
Jeeneceses ] 072,893 388,011 21,210 276,665 4,206 
ecarceesecce 1,734,157 206,959 46,411 404,083 oeceee 
1,109,666 33,600 1,959 n°. <8 Sateeee 
aaa 4,579 120,000 36 606 305,992 13,510 
babbébene "933, 117 119,049 14,496 S94,.705  .ccce- 
ee ee 7,058,196 907,495 142,317 2,032,646 19,909 
** last year ..... 5, 395,900 986,801 94,034 24 ret . 872,726 
Four weeks........ 13,969,599 2,€38,448 317,430 8,414,4 107,395 
“ last year .... 13,361,187 2 776,902 470,850 1: 2822536 5,146,662 
Total western receipts of wheat for the crop year to date are 


19.886,007 bushels, against 17,780,460 a year ago, 26,956,128 in 1906, 
15,529,953 in 1905, 9,640,063 in 1904 and 11,733,736 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year 
to date are 7,010,175 bushels, compared with 8,571,114 last year, 6,001,569 
in 1906, 2,032,977 in 1905, 2,948,300 in 1904, and 8,115,005 in 1903. Atlantic 
exports this week were 1,550,171 bushels, against 1,242,( 62 last week and 
1,409,954 a year ago; Pacific exports were 250,641 against 123,464 last week 
and 579,480 last year. Other exports were 1,015,503 against 287,000 last 
week and 475,939 a year ago. 

Total western receipts of corn from July 1 to date are 8,359,821 bushels, 
against 13,714.837 a year ago, 14,920,253 in 1906, 13,636,469 in 1905, 
7,786,697 in 1904, and 11,061,811 in 1903. Total exports of corn for the 
crop year to date are 93,647 bushels, compared with 6,174,245 last year, 
2,304,479 in 1906 2,587,750 in 1905, 1,847,067 in 1904, and 4,094,175 in 1903. 

The Wheat Market.—Exports of wheat from all surplus 
nations last week aggregated 5,140,000 bushels, against 4,895,000 bushels 
in the week preceding and 6,856,000 bushels a year ago. This country 
and Argentina supplied the bulk of the movement. A gain of 1.020,(00 
bushels in the domestic visible supply of wheat last week made the 
aggregate 14,282,000 bushels, against 46,829,000 bushels a year ago, when 
the corresponding week showed an increase of only 193,0C0 bushels. The 
week opened with quiet trading and slightly lower quotations on better 
crop news and weekly statistics, but the speculative long account still 
trades on the strength of the statistical position, assisted by frequent 
dispatches of injury. Increasing frequency of rust reports from the 
Dakotas and excessive heat at all spring wheat points produced a sub- 
stantial net rise in prices for the week. 


The Corn Trade.—World’s shipments last week were 2,165,000 
bushels of corn, against 2,386,000 bushels in the week preceding and 
6,995,000 bushels a year ago. All exports are light except from Argen- 
tina, this country exhibiting the heaviest loss. A decrease of 367.000 
bushels in the domestic visible supply of corn last week made the total 
2,534,000 bushels, against 7,968,000 bushels a year ago, after a gain of 
1,031,000 bushels in the correspondins week of 1907. Good weather for 
development of the backward crop, lower Liverpool prices and a peor 
export demand started quotations downward when the week opened, 
pressure being greatest in the September option at Chicago, but later 
the market steadied and net alterations are not important. Foreign 
trade in this cereal, however, is practically eliminattd by the abnormal 
position of prices. More rain is needed in order to obtain best results 
in the corn States, despite the numerous complaints early in the season 
of excessive moisture. 


THE CHICAGO MAREET. 

Cuicaco.—Aside from sustained favorable crop reports and further 
extension of harvests, the important features were the improved 
export sales of wheat and sharp reaction from the high price reached 
in oats Conditions in the market do not present an entirely 
satisfactory basis for trading. New wheat arrives in exceptional 
volume, but despite the low condition uf reserves and gain in ship- 
ments to Europe, millers report the demand for flour to be very 
discouraging, and they are not disposed to make commitments 
beyond actual needs to complete directions. The high price also proves 
a detriment to the placing of orders for domestic requirements. No 
special effort is made to employ more milling espacity, and the flour 
output remains much curtailed. Crop marketings are significantly 
large in wheat, but, except barley, the coarse grains arrive less freely 
than at this time last year, corn showing the most notable shrinkage. 
Aggregate shipments are better than during last week, but do not 
equal those of a year ago, notwithstanding wheat outgo has improved 
nearly 200 per cent. Farmwork now permits of more attention 
being given to hauling grain to the railroads and, with the headway 
which appears in oats cutting, there is likely to be an early flood of re- 
ceipts at primary markets, growers now showing more desire to secure 
the present high prices. Chicago railroads find the demand for grain 
cars exceptionally urgent, but there is no difficulty in providing those 
necessary at this time. The outlook for corn is admittedly improving 
with the splendid weather which has prevailed throughout July. The 
lowa crop report places the corn condition at 88, against 79 on August 1, 
1907; spring wheat at 93, against 85; and oats at 85, against 76. Illinois 
conditions reflect some loss at a few points, but the general position 
shows well, although more moisture is desirable. Compared with the 
closings a week ago, No, 2 red winter wheat is quoted at 89% cents a 
bushel, against 90} cents; No. 2 corn at 75 cents, against 75} cents; and 
standard oats at 514 cents, against 59 cents. Cash prices are lower, in 
corn 2 cent a bushel, wheat 14 cents, and oats 7} cents. Contract stocks 
in Chicago show increase in wheat 158,513 bushels, and decrease in corn 
15,126 bushels and oats 6,696 bushels. Stocks in store this and previous 
weeks follow: 








Wheat This week. Previous week Year ago. 
No. 1 hard ....... eg) eee ee cs), Wigcaiaale 4,804 
Hn SP EE <chénde déoodeneusesoceutdonse 54,427 245 985,972 
tt) i: « .ctuceniteniondimapaaenkeoni> oe 18,494 8.6 6,648 
OO Re eee ree 2,660,840 2,598,123 7,336,037 
I I 41,663 9,872 9,869 

Totals ne2sneescaneee « 206 OG08S0e0Ce" 2,7 75,424 2,6 16,91 1 8,4 33,420 
SIL. «nen pecengneneeabebees 629,734 644,860 3 1,980 
a PR aaa 7,962 14,658 908,263 


Stocks in all positions in store exhibit increase in wheat 230,000 bush- 
els, and decreases in corn 230,000 bushels, oats 71,000 bushels, rye 21,000 
bushels and barley 71,000 bushels. Total stocks this week and previous 
weeks follow: 





tocks. This week. Previous week. Year ago. 

Wheat, bushels dowecinateipeneneteamaadic 4,881,000 4,651,000 3,695 ,000 
nh § «  . + gepessnegteseonseseness 1,910,000 2,140,000 3,262,000 
Oate. S| ghecstbsdbudiightnteds eset 475.0 546,000 1,668 ,000 
Rye, | ganedaidesescetnseceenss 66,000 87,000 221,000 
Barley, D4 sa peosiebeneianaee 140,000 150,000 42,000 
Be ntiekbaéwadssebacssesé.taiséner 7,472,000 7,574,000 18,888,000 


The total movement of grain at this port, 6,{72,557 bushels, com- 
pares with 5,748,864 bushels last week and 6,217,487 bushels a year ago. 
Compared with 1907 increase appears in receipts of 347 per cent., but 
there is decrease in shipments of 5.2 percent. The detailed movement 
this week and previous weeks follow: 




















Receipts. This Week. Previous Week. Year Ago. 
SR ueastansatcanannceunns 1,211,660 769,000 443,200 
—" Pe ar rece ioriers 1,123,024 1,072,663 1,355,912 
Oats, ” > guuudgoeunbmaemetaiinn 1,103,156 957,562 852,750 
Rye, TT * | scat btaatah Aiaieietaahe tanita 17, 11,000 18,000 
Barley, pe Oe ye nee 194,700 211,100 39,600 
TEED, (adtcasdeoucedudtiateswenses 3,649,540 3,021,325 2,709,462 
nts. This week Previous week. Year ago. 

Whea rr siddsvtbnisiibkes viewed 912,9 225,131 330,54 
p mg S. .. spabnimiena bbekennzente 1,238,972 1,235,914 2,225,515 
Oats, ERATE ENE RR Te 1,074,118 1,116,258 935,385 
Bye, © . .. eens sdeckcnlueedoness 27,4 43,264 2,900 
Se, - . . daquccocecesans- cnesce 69,559 106,372 13,680 
DE sivecinstiibe sitinebtalbiibiindy 3,323,017 2,727,539 3,508,025 


Flour receipts were 149,802 barrels, against 128,228 barrels last week 
and 132,241 barrels a year ago, and shipments were 142,887 barrels, 
against 126,984 barrels last week and 144,452 barrels in 1907. Eastbound 
rail shipments of flour were 82,339 barrels, against 79,304 barrels last 
week and 70,107 barrels in 1907, and of grain were 1,865,000 bushels, 
against 2,324,000 bushels last week and 1,678,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
issued by the Chicago Board of Trade, exhibits increases in wheat 
1,022,000 bushels and rye 30,000 bushels, and decreases in corn 337,000 
bushels, oats 5,000 bushels and barley 96,000 bushels. The principal 
port decreases in wheat were: Fort William, 92,000 bushels; Duluth, 
175,000 bushels; Minneapolis, 378,000 bushels; and on lakes, 180,000 


bushels. Similar wheat increases were: Baltimore 31,000 osushels; 
Boston, 42,000 bushels; Buffalo, 134,000 bushels; Chicago, 172,000 
bushels; Indianapolis, 372,000 bushels; Kansas City, 305,000 
bushels. New York, 521,000 bushels; Philadelphia, 88,000 bushels ; 


St. Louis, 283,000 bushels; and Toledo, 117,000 bushels. 
decreases were on lakes, 106,000 bushels ; 


Similar corn 
and Chicago, 28,000 bushels. 
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The only increase was on canal, 17,000 bushels. Detailed stocks this 
week and previous weeks follow: 
































Stocks. This week. Previous week. Year ago. 
Wheat, bushels.................. 14,282,000 13,260,000 46.829,000 
Corn, 1 EET PEI RA 2,554,000 2,891,000 7,968 ,0¢ 
Oats, ppm bebiaieoe es 1,485,000 1,499,000 3,559,000 
Rye, ee oe en 136,000 106,000 639 ,0€ 
RE ae a ee ER Ee 714,000 $10,000 539,06 


Provisions again show some decline from the recent high average of 
values, and there is also smaller volume of eastbound rail shipments, 
the latter aggregating only 18,594 tons, against 19,917 tons last week 
and 23,055 tons a year ago. The general demand for future deliveries 
is, however, of satisfactory strength, and the cheaper price is likely 
to stimulate more buying from Europe. Packing operations are some- 
what lighter, owing to further shrinkage in receipts of the raw material, 
and it is expected that the monthly statement will show further 
reduction in stocks in store. Cash pork is quoted at $15.40, against 
$15.75 a week ago; lard at $9.274 a tierce, against $9.27}, and ribs at 
$8.50, against $8.50. The only change in cash prices is a dectine in pork 
of 35 cents a barrel. Aggregate live stock receipts declined to 229,847 
head, against 265,152 head lust week and 249,518 head last year. The 
loss is severest in hogs. Choice cattle are quoted at $7.80 a hundred- 
weight, against $7.80 a week ago; hogs at $6.75, against $6.80, and sheep 
at $4.90, against $4.75. Cash prices are lower than a week ago in hogs 
5 cents a hundredweight, and higher for sheep 15 cents. 





IRON AND STEEL. 


Sentiment continues to improve in the iron and steel industry, each 
week bringing out a few more contracts, and specifications are also 
coming to the mills more freely. Several idle plants have resumed, 
although in some cases on short time and with limited forces, but pro- 
duction is clearly increasing, and wage earners are receiving more 
money. It is true that further concessions in prices were necessary in 
order to obtain several contracts for pig iron at Pittsburg. the market 
being quoted somewhat less than $15.75, Valley furnace, but a fair ton- 
nage wassold. At the finishing mills itis noticed that the seasonable tend- 
ency to curtail output is feltin the tin plate department, which has forsome 
time far exceeded all other sections as to percentage of active capacity. 
There is still much business on hand, but the past week has brought the 
closing of several plants. On the other hand, sheet mills are more 
active, and the season is unusually good at wire plants. More inquiries 
are noted for steel rails, especially for export. Structural steel producers 
are receiving numerous small contracts, but no large orders are reported. 
While the feeling is steadily improving, it is recognized that the steel in- 
dustry has received a severe setback, and it will take time to regain normal 
activity. Output of coke steadily increases in the Connellsville region, 
but there is no pressure to place orders or secure quick shipments, and 
prices are unchanged. 

Minor Metals. - Inquiry for copper has broadened, exceeding 
all business for over a year, and prices are slightly higher. Production 
of the mines is increasing, but the domestic demand has expanded suffi- 
ciently to prevent any accumulation. Export trade is only fair. Small 
arrivals and limited quantities afloat are responsible for the higher 
prices in the tin market, but there is no evidence of any material 
increase in demand. London quotations also advanced and much of 
the tin now en route will be sold before arrival. 


THE PITTSBURG MARKET. 

PITTsBURG.—There are more inquiries for pig iron and conditions are 
slowly improving, but resumption of idle capacity is not as general as 
some reports indicate. No large contracts have been closed within the 
past week, although inquiries are in the market at this time for about 
8,000 or 9,000 tons of foundry iron. Some small sales of Bessemer iron 
are made, but little or no transactions in basic or forge irons. Bessemer 
iron is quoted at $16.90, Pittsburg. foundry iron at $15.65 to $15.90- 
basic $15.96 to $16.15, and forge $14.90 to $15.50, all f. o. b., Pitts- 
burg. The semi-yearly report of the American Iron & Steel As- 
sociation shows the production of pig iron in the United States 
in the first half of 1908 to have been 6,918,(04 tons as compared 
with 13,478,044 tons during the first six months of 1907 and 
12,303,317 tons during the last half*of 1907. According to the report 
there were on June 30th, 1908, twenty-four furnaces in course of con- 
struction, of which six are in Pennsylvania, and seventeen furnaces 
being rebuilt, of which eleven are in’Pennsylvania. There is little or 
no change in the raw steel market and new business in billett- is light 
Shipments on old contracts continue in a fairly satisfactory manuer, 
although there is a reported decrease in the tonnage movement of 
tin bars. Bessemer billets are quoted at $25, forging billets $27, 
and sheet and tin bars $27.50. Muck bar continues quiet, and 
there have been no transactions of moment for some months 
All pig muck bar is quoted at about $26, Pittsburg. There is 
no improvement in the demand for plates, and prices on narrow 
sizes are shaded by some mills from $1 to $1.59 per ton. There 
has been some improvement in structural material and a moderate 
tonnage was placed during the week. Fabricating companies are doing 
more work but are still operating much short of full capacity, and 
reports of low prices for fabricated work strongly indicates the con- 
dition of the market and the desire for bu:iness. Prices are nominally 








unchanged on a basis of $1.60 for beams and channels. The demand 
for tin plate has fallen off to some extent and there has been a reduction 
in the active operation of the mills, but a number of the plants are still 
running on shorter time. Price remains unchanged at $3.70 for stand- 
ard cokes. There is a slight improvement in the demand for sheets and 
the mills are doing reasonably well, but not operating much in excess of 
50 per cent. of their capacity. Prices are unchanged at $2.50 for No. 28 
black sheets and $3.50 for No. 28 galvanized sheets. 





Market for Coffee.—Valorization stocks still hang over the 
market for Brazil grades, tending to weaken the tone and prevent spec- 
ulative buying. Prices have declined moderately in the option trading 
on comparatively small sales, and heavier receipts also added to the 
depression. Cables from Havre were lower, and there was no support 
in news from Brazil where port receipts for the new crop year far 
exceed those of 1907, while holding close to the big figures of two years 
ago. Mild grades are more active at first hands, but jobbers report 
small inquiries from roasters. 





DRY GOODS AND WOOLENS. 


A few more inquiries have been received during the week, but speaking 
generally, the dry goods market shows no visible improvement. Many 
influences surrounding the situation lead sellers to take a discouraging 
view of the outlook. As the date draws nearer for the maturing of new 
crop cotton, buyers’ ideas as to the decline in the price of the staple are 
taking more definite shape, for everything seems to point to a large 
crop of good quality. The announcement of auction sales during the 
week have been a disturbing influence. A good many buyers are in 
town and these auctions will attract many more, but until they are con- 
cluded the uncertainty which surrounds them, the possibility of lower 
prices and the likelihood, if such is the case, that the influence upon the 
piece goods market generally will be very palpable, contribute to an 
ultra conservatism that is not likely to be dispelled until after the sales 
are over. The offerings indicate an accumulation in certain directions, 
which had been claimed by the buyer to be one of the most bearish in- 
fluences in the market, and they suggest that even with the curtail- 
ment now going on, further accumulations are in progress. A lack of export 
business on flannels and blankets has been responsible to a certain degree 
for this sale, to which must be added the refusal of buyers to accept a 
good many of the goods tendered them on contract. This is in addition 
to a very limited demand, owing to general depression in business. As 
far as current request for export is concerned, the market is without 
feature. A few inquiries for light weight sheetings have been received 
from China, but the prices asked have shown little attraction to the China 
buyer and he has refused to operate. The same is true of Red Sea and 
India markets. On prints a scattering amount of orders is reported placed 
in anticipation of the new price level which goes into effect next week. 
This demand has come from both South America and Maniia, but the 
aggregate has not been extensive. The print cloth situation shows 
little change. Converters are not interested, even at concessions which 
are obtainable, while absolutely no desire to enter into contracts is in 
evidence, either on the part of buyer or seller. Print sales have fallen 
off on a majority of lines, although here and there a moderate demand 
continues on account of favorable prices offered. The gingham situation 
is still perplexing, especially to handlers of southern lines. These have 
not made any definite change in their prices, although where any sales 
are effected they have been at concessions. 

The following is an approximate range of quotations on leading staple 
lines of cottons: Standard sheetings, 64c.; 3-yard sheetings, 6jc.; 4-yard 
50x60 sheetings. 5c.; print cloth, 28-inch standard, 3jc.; 384-inch stand- 
ard, 44c. to 4§c.; 9-oz. denims, 1ljc. to 12}¢.; standard drills, 7c.; standard 
prints, 43c. to 5c.; staple ginghams, 5c. 

Woolen Goods.--Certain of the wholesale clothiers have left 
the market, having finished their first round of operations. This condi- 
tion obtains despite the fact that all lines are not yet opened and that 
the market on the better grade of goods has hardly commenced. It is 
true that on practically all worsted fancies, lines are generally opened 
and business is in full swing. It only remains for the higher end 
of fancy worsteds and wool goods to be shown when the entire 
range of fabrics for the season will be before the buyer. There 
is evidence of a better feeling on the part of many sellers, who 
have taken a larger proportion of sizable orders than during the last 
two seasons, but at the same time no one believes that the attitude of the 
clothier in favor of most conservative first orders is to be altered except 
in isulated instances. The feature of the situation continues to be the 
showing of resist fabrics, many of them at very low prices, and the ex- 
pectation that additional lines of these goods can be opened at almost 
any time, which will create added competition and uncertainity. The 
dress goods market is awaiting the auction sale of dress fabrics by a 
leading eastern mill. 

Whe Yarn Market.—It is practically impossible to give a 
correct idea of the yarn market by any general statement. Each 
transaction is dependent upon individual circumstances which govern 
the stand of buyer and seller, and which make for firmness or irregu 
larity as the case may be. Nominally, few changes are recorded, but 
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in reality concessions are practically a necessity in order to move yarns. 
Stocks in spinners’ hands and in the selling market are large. and this is 
known to the buyer, who is governing himself accordingly. Woolen 
and worsted yarns are without material activity, but the prices remain 
practically unchanged. Linen and jute yarns are less active, but prices 
are fairly firm. 


HIDES AND LEATHER. 


Native hides rule exceptionally firm, with cow hides in urgent re- 
quest, and sales of late salting light weight native cows at 13¢ ; heavy 
at l3ic. Branded hides are being held firm at }c. advance, but there is 
not the strength displayed in branded that there is in native stock. 
However, the good demand for cow hides extends to branded hides, and 
branded cows have brought the increased figure of 1lfe. The strength 
displayed in packer light cows has helped the tone of the country hide 
market, and the fact that tanners are anxious for all short-haired hides 
has placed considerable of a premium on these, and advances bave been 
secured over quotations of a week ago. Several lots of all sbort haired 
buffs sold at lle, and as this price is now being paid throughout 
Indiana and Michigan points, Chicago dealers hold these firm at 1) }¢ 
Extremes and heavy cows are stronger in proportion. The dealers are 
asking a material increase on calf, but no higher prices have been 
realized on Chicago City, outside City or Country skins) However, one 
of the packers has sold July takeoff skins flat at 16c. Foreign dry hides 
are firm, but no higher, with the demand brisk forall kinds. Wetsalted 
Latin-American hides are stronger in sympathy with green salted 
domestic stock, andsome competition for Cubans has resulted in a further 
stiffening in that market. 

Advices from the East note a steady moderate demand for sole 
leather and prices are firmly held on all tannages, with heavy weights 
still actively called for and especially strong in price. Hemlock over- 
weight dry hide sides are scarce, with No. 3 selection particularly we!l 
sold up and firm here. The large local tanner is asking as high as 25 
cents in some instances for this grade and weight, but this price is only 
asked for small quantities. Tanners would still accept 24} cents for car 
lots for later delivery. Oak sole, both scoured and Texas, is well sold up 
in overweights, and similar conditions apply in the market for union 
crop. There has been an inquiry of late for belting butts, with buyers 
views on these about 37 cents for desirable weight firsts in local tan- 
nages and holders refusing to shade 38 cents. Philadelphia tanners 
continue to talk 39 to 40 cents on these. A prominent Milwaukee tan- 
ner reports a good demand for all leathers, and sales have been effected 
at the recent 1 cent increase made on all side upper leathers, veals and 
kip. 

Boots and Shoes.—Busiuess has ruled inactive with large New 
England manufacturers, following the recent desertion of the market 
by western wholesalers, and what few orders have been received 
through the mails have been for parcel quantities. It is estimated in 
Some quarters that the volume of orders placed by jobbers recently 
in the Boston market did not exceed fifty per cent. of the contracts 
placed at this time a year ago, and unless mail orders show an increase 
during next month some of the plants will be obliged to run on part 
time again, as the reserve contracts in producers’ hands are small. 
However, reports from salesmen on the road are to the effect that 
wholesalers throughout the country are not carrying the surplus sup- 
plies that they did ea-ly in the year, and that many houses have worked 
their holdings down to a small focus. Manufacturers are talking for an 
advance on most grades of footwesr ss a result of the enhanced rates 
for hides and leather, which jobbers as a rule are not disposed to pay: 


THE BOSTON MARKE?. 

Bo-Ton.—Shoe factories are employed, but considerably below their 
full capacity, but some have orders on hand that will occupy machinery 
for some months to come. Cheap grades in side leather goods and low 
priced women’s and children’s shoes have fared rather better than other 
kinds by recent visits of jobbers. Side leather is firm at the advance, 
but trade has not expanded at the higher prices asked and tanners are 
somewhat disappointed at the attitude of consumers. Sole leather is 
firm and fairly active, sales of 5,000 sides or more being quite numerous. 


Hides are firm and higher, with the offerings of buff light and the 
demand limited. 











Market for Rice.—Some of the better qualities are quoted 
still higher. and all offerings are readily taken at full figures. Receipts 
are insignificant and stocks steadily diminishing. A few samples of 
new rice have come to this market, showing good quality, but nothing 
is yet offered for sale. Foreign rice isin good demand on account of 
the scarcity of domestic grades. As the new crop is not usually availablein 
any quantity until September, holders anticipate that every pound of old 
rice will find a ready market during the next month, which makes it 
easy to maintain full rates. Harvest operations are delayed by rain in 
some districts, but no damage is yet reported. Dan Talmage’s Sons 
report the Louisiana crop movement to date as follows: Receipts 1,745,- 
027 sacks rough, against 1,967,645 sacks last year, while sales of 1,563, 
522 pockets cleaned compare with 1,884,432 pockets in 1907. 





THE COTTON MARKET. 


Higher option prices marked the week’s opening, although spot quota- 
tions were unaltered. Support came from Wall Street interests again, 
and a strengthening factor was the announcement that the Farmers’ 
Union of Mississippi was making extensive plans for holding back the 
crop. It was stated that this organization bas established over 150 
warehouses throughout the State for that purpose. The better feeling 
disappeared on Tuesday snd cash quotations fell ten points. Specula” 
tion lagged, indicating that there was a disposition to await the 
Government report and the various crop statements at the end 
of the week. August notices also fall due on Friday, and the way 
these are met will have some influence on the market. Sup- 
port was provided by higher Liverpool cables, but this’ factor 
was offset by the announcement of two auction sales of cotton goods 
aggregating about $3,000,000 in value. The week’s statistics of move- 
ment show much larger port receipts than the corresponding week last 
year, but there is the balancing influence of a similar rise in exports. 
In view of the smaller shipments for the old crop year and the differ- 
ence of about $11.50 per bale in price, it is not surprising that there is a 
beiter toreign demand at the present time than at the same period of 197. 
The Journal of Commerce issued a statement of condition as 83.6, against 
81.4 a month previous, and 8.1 higher than a yearago. As the date of 
this report is July 23, a further percentage of gain may be added, be- 
cause the crop has had a week of almost perfect weather since that 
time. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.80 10.80 10.70 10.70 10.70 £10.70 
New Urleans, cents ......... 10.50 10.50 10.37 10.37 10.37 10.37 
Liverpool, pence............- 5.96 5.89 5.93 6.06 6.02 6.06 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad and Week’s 

In U.S. Afioat. Total. Decrease. 

S&S | eee. 375,604 942,939 1,318,543 94,884 
Se 409,263 1,375,283 1,784,546 75,696 
Ss <2: Msc penente 331,677 892,95 1,274,631 108,011 
i ee  . e 1,304,000 1,881,351 61,412 
6, @ . Biisawn et iak 202.667 545,000 747,667 78,314 
RE a ees 233,972 595,000 828,972 71,692 
Sy ME Besdanerekencs 288,192 804,000 1,092,192 97,378 
St 2iey “Shrepeess. 505,794 22,000 1,327,794 83,527 
1900, “ REARS tlt 180,910 639,000 816,910 57,612 
1899, “ r ROTI 602,910 1,648,000 2,250,910 108,715 
1893, “ | Senegernae 366,268 1,380,000 1,746,868 65,294 
1897, * — OR a: 121,897 882,000 1,003,897 108,490 
1896, * a 228,434 418,000 1,140,434 91,973 
1895, “ i aes et 370,456 2,001,000 2,371,456 90,120 





From the opening of the crop year to July 24, according to statistics 
compiled by the Financial Chronicle, 11,240,511 bales of cott.n came into 
sight, as compared with 13,229,879 bales last year and 10,834,325 bales 
two years ago This week port receipts were 26,355 bales, against 10,245 
bales a year ago and 29,970 bales in 19(6 Takings by northern spinners 
for the crop year up to July 24 were 1,849 732 bales, compared with 
2,614,768 bales last year and 2,337,855 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 16,014 bales, against 
21,217 bales in the same week of 1907, while for the crop year 7,286,253 
bales compare with 8,347,248 baies in the previous searun. 





THE STOCK AND BOND MARKETS. 


Accompanied by considerable activity the stock market opened this 
week with a selling movement which carried prices down somewhat 
sharply, only to recover on Tuesday; later the market became less 
active, with price movements confined to narrow limits. The early 
selling, according to the view of traders, represented distributive sales 
by purchasers who had been largely responsible for the recent sustained 
rise in prices, but so soon as this selling called out short selling by 
traders support was accorded, and prices were maintained practically in 
a state of equilibrium. The trading was largely professional. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
Railway ......- sbi 93.75 92.39 92.11 92.33 92.43 929.65 92.75 
OE eee 83.80 77.39 77.05 77.28 77.26 77.40 73.00 
Gas and Traction..... 96.87 103.62 103.07 103.12 102.82 10292 103.25 


Railroad and Miscellaneous Bonds.— Dealings in the 
bond market were in fairly large volume, with some irregularity in 
prices. American Telephone & Telegraph convertible bonds, Unitad 
States Steel sinking fund 5s, which sold as high as par, and Union 
Pacific convertibles were among the active issues. Toward the middle of 
the week the bond issues of the Gould roads became decidedly strong, 
rising sharply in the case of a number of issues, owing to the con- 
fidence felt in the successful financing of the maturing Wheeling & 
Lake Erie notes and of a favorable outcome of other matters affecting 
the Gould system. 


Government and State Bonds.—This department of the 
bond list was very dull, few sales being made and those only of small 
lots. Among the issues traded in were Japanese 4s and 44s and Repub- 
lic of Cuba 5s. United States issues dealt in were the registered 2s and 
3s Among State bonds, Virginia 2-3s and Virginia 6s., Brown Bros.’ 
certificates, represented practically the only trading. 
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Last 
Friday 
Adams magwent Fort Sees 1181 
9c segp aRRERMENRBERS t a3 
ns tats. gine 
oe Beensatnascotoess oe 77% 
Americen ‘Ag’ Connie.” ‘| 3 : 
“amecican Beet Sugar ....-. 20% 
DEE. dadecdé. cecciscocccces *+eeus 
American Can....... - 5% 
Sees 6048 
ameneen Car & Foundry..| 397% 
SE i ichanuabanbensies t1014% 
American Coal . .----.|1100 
American Cotton Oil ......- 337% 
DMI, did ingdbhadbhiesd ween 90 
American a . aoe snes 
American Expre ee Fl 
«American Grass iw vine t+ 7% 
Ameteny Hide & Leather. a on le 
amelens Ice Seogstties . 28 58 
—— Linseed ......... + 
-Americati Locomotive ..... 56 
SE EERE AGES 1106 
American Malt: ............. 28 
EES poGees Ss 38 
*American Smelters pref s 8244 
a ie Smelt & Ref... LE te 
Amenenp EGRESS +130 
eee t 9034 
American Steel Foundries. “a 
“Apnteiogn Sugar Ref ...... 132 
| SS Speers 128 
American Tel & Cable..... + 60 
American Tel & Tel .....-. 121% 
American Tob pref new....| 96 
“American Woolen. ......... 24% 
Sn SE, Sitiinile rntisinns cee t 9344 
‘Anaconda Copper.......... 48 
Ass’d Merchants’ Rg pref..| ....-. 
Atch, Top & Santa Fe..... 871 
GB FINE. 5 os00e. ee cncsccccece 93 hs 
Atlantic Coast Line ........ 93% 
oe TS | ee v2 
nthe at cedidamocdes + 81 
*Batopilas Mining .......... 34 
Bethlehem ORR + 19 
AE MTR SE RE SE 50 
prokiys n Rapid Transit - 51}; 
Brooklyn Union Gas ....... 30 
Brunswick City............. + 11 
Buffalo, Rochester & Pitts .|t 70 
SEES paper 1105 
Buff & Susq pref........ ecee- 
*Butterick Co ............... t 1945 
Canada Southern ........... + 64% 
Canadian Pacific ............ 1744, 
Central & S Am Tei ........ 1100 
Central Leather ............. 27% 
i cnn dn vatine Y614g 
Central RRof ead Jersey .|t190 
Cooergomme & cddenenee 43% 
Cease & 4 rt hay Laake OO ERS 25 
TEE ahibeaccadeneédecceees! 269% ee 
Chicago. Bur & Quincy..... +150 
Chicago & E Illinois pret bwieka 
Chicago Great Western..... 7 
) | 2a Sess 21 
SEE Mi incevbiltenedscoseun v5 
do debentures. ............ 50 
Catonse, Mil rs St Paul..... 141% 
RE RER pe T OS 11564 
chicago & Northwestern.. ane 
Chicago, St P, M & Omaha. bor 
LE ER CA ee eae vo 
Chic oe Seems Pe hnsisvds 3 
chicago Union Traction... t + 
Clev. Cin, Chi & 8t L, ....... | fie 
clev, a & Wheeling ......| .-....- 
5 | REE Te RETRY peienee 
Cleydinad & Pittsburg .....| ..-.-.. 
Colorado Fuel & Iron....... d2g 
ts ind iwtieiichiirddintatet 40 
Co lorado Southern .......... 321s 
 ) 9 _ SRS ESeeeeee 61% 
TS CTE LE, 5245 
Col & H’g Coal & Iron...... 225, 
Consolidated Coal........... 80 
Consolidated Gas ........... 39% 
Corn -< wage Refining Co.| 19% 
I Gill bale wcbtiieneae aint 759 
pains & Hudson........ 1687, 
Delaware, Lack & Western} 519 
Denver & Rio Grande ...... 27% 
do Bn SF REN, FR 67 
Des Moines & Ft Dodge....|t 7 
ee et T _ . ) Sa Ses 
i 4S SPS Se 
Detroit United Railway ....|f 40% 
Diamond Match. ........ccccl coceee 
*Distillers’ Securities. ...... 35 5, 
‘Duluth S8 @& Atl .......... + 14% 
oo ls pbrenistpavedaanedes 24% 
titeliheindametibah odeciacdec 254s 
“— I etiehhe oe 414, 
do 2d pref....... aa 307%, 
Evans Terre Haute . nics ieah | 60 
ERS EMSRS t 80 
Federal Mining & Smelting|+ 81 
Ot airs canléntnia bude t 83 
“F geen Pstievddudean ahae damian 
ous, 6 cisienis seat ge 
G@enenal Chemical Reda déise t 60 
EET SS? + 90 
general SEEGER a cccctcceoes 145% 
Se 1107 
Great Northern pref iainwind 137 
Great Northern Ore ctfs....! 67% 


Green Bay & Western 
H B Claflin > 0 
do lat pref. 


““***.* 











H B Claflin Co. 2a pret . a 



























































Week Year 
i 
High | Low High Low 
OS 173 Jul 164 Jan 2 
11s | ll 12 Jul 22 5 Mr 6 
334% | 3d : Jal 2: 14 Mr 6 
77% | 73. 75% Jul 30; 4548 Feb19 
ee) cet| Biygalae| tasee & 
ques | +eeeee ‘ an 
21%} 20 24%, Apr 23 9's Feb 10 
lei cah | ------ | 783 Apr29|} 65 Janl17 
S| 2s 6% Jul 23 Feb 20 
61 oo 2s Jul 2% 44 Jan 4 
40 | 38 40%Jul 23 | 25% Feb 13 
102% | 102 4 Jul20;| 844Mr 4 
es 120 Apr24 20 Apr 9 
34% | 33% | 34% Jul 13 | 24% Feb1y 
90 +O 90 Jul 30 88 Jul 17 
205 205 205 Jal3l/}179%Mr 9 
758 H 9%April4 3% Jan 
4% 4's 4% Apr l4 2% Feb 26 
21 19% 21 Jul25| 12%Mr 4 
28% | 20% | 294 My 28| 12%Feb 8 
10% | 10% f. my r eg - 6 
o- | eewese 2 y 15 2 
56%) 53%) 56% Jul 31) 31% Feb 25 
106 106 106 Jul 21/| S5%Jan 3 
fg) 5% 79 Jul 31 3 Mr 2 
33 34 33 «Jul 31 21 Jan 7 
83 SZ 837, Jul 15 70 Janil7 
90% 864, 90% Jul 31 5545 Feb17 
10749 | 1072 | 108 Jul 21| 87% Feb 20 
somes : 200 Apr30 | 200 Apr30 
eccce. | seece- 96 Apr: r 23 
senses | cee = 8% Jul 41, Feb 14 
43 45 3 Jul 30} 2648 Febl14 
132% | 130% | 133% Jul 23 98% Jan 2 
28 125% ae 24,105 Febt1s 
sssee- canons 5 1 53% Feb 18 
122% | 121% 122% Jul 23/101 Jan 6 
97 IS ore Jul 17 72% Jan 2 
243, | 24 24% Jul <2 | 15% Feb17 
93%) Y1 93%Jul 3O| 78% Feb19 
434g) 45 48‘eJul 31 2744 Feb 19 
873 | 8642 S8x4eJul 23| 66 Febi4 
93's | Ys 95 Jun29| 834% Feb 17 
9449) 9d 96 Jul2l| 59%3Mr 2 
943, 914% 94%, Jul 30 7644 Feb 10 
scenge | ses = 87 Junl0d 80 Jan 3 
333 249 5 Mr 26 2% Jan 23 
20% 18% 21 Jul 20 12 Janl3 
50 4642/ 50 Jul20| 35 Apr 
53 | 50% My 1 374 Feb 10 
130 130 136 Jal18;} 89 Mr 4 
ecceee | coceee 23% Mey 16 6 Jan 3 
scodws’ | cowed $e 38 759 Jan 20 
eceeee | --eee- 105 05 My 19 
coeces | eee 64% ME 21 % Mr 2 
veneee | oaiae 1243 Feb 10 
64% | 63 64% ‘7 = 30 Mr 
176% rd | 17453 Jul 31/}140 Febl17 
23% 2742) 29%Jul 21; 15% Feb10 
97%) YT% | 971g Jul 21 5% Jan 2 
sneese | --- oi | 195. Jul 8/160 Feb11 
43% | 4242) 465% My 21| 25% Feb19 
25% | 25% | 27 Jun19| 10 Febl3 
ccccas | eocees 60 My 6| 47 Mr 24 
7M 6% 8g Jan 3 34g Feb 
w<e | oe 31 Jan 6 15% Feb 15 
9% |} 83) 10 Jan 6 > Febl 
50 50 50 My 16/| 33%Mr 19 
141% | 139 | 1434s Jul 23 | 103%Jan 2 
15742 | 15743 | 1568 Jul 23/138 Jan 3 
U 153 1607, Jul 23 1354 Jan 2 
coe | ceccee 205 Jun25/|195 Jan 25 
vonehs (| sebhte 139 Jul 20| 114 Feb25 
EASE TO -|165 My 15/ 140%Jan 3 
oes || <otese 8 My 22 1% Feb i8 
. ---s-- | 15 My 20| 8%Mr 14 | 
3% | 3% 4 Myils 1 Mr 31 | 
13 il 14% My 13 4 Apr 3) 
57 06%. | 62 Janl5| 47%Junl17 | 
pase (eees-- | 93 My 18| 85 Febl9 | 
| 102 Jan22/|100 Jani4 | 
conpee _-ss-, | 169 My 4/ 165%2My 2 
33 | 31%] 337% Jui 20 15% Feb 11 
cannes.) «onsen QO My li My 4 
32% | 32 33% Jui 23| 31 Febl9 
214} 00's 6242 Jul 24 50% Jan 2 
5248 52 &2%4Jul 22 39% Feb 19 
23% 23 24 My 19 14%, Mr 
spuees ~ == 90 Apr2 874, Jun 3 | 
14148 / 138 | 141%Jul 23! 96 Jan 
195 17% 1953 Jul 31 10% Feb 10 | 
7549} 72%) 75Jul30| 56 Jan 2 | 
169 165% | 169 Jal 31 141% Feb 10 | 
519 500 540 My 38/420 Jan 6 | 
27% 27 27% My 19 14% Febl9 | 
67 65 0 y 18 Mr 2 | 
cocses | coos 11% My 14 5 Mr ll 
aaa Loon with chokicaduadann, ¢ dune ae 
audeae [‘dbaowe 42 Jun30| 32%Aprl5 | 
36% | 34% | 37% My 19 al bn Feb 19 
1542 15 1644 Apr 28 Feb 11 
244%,| 24 26 Apr 24 11% Feb 13 
25's 22 2543 Jal 28 12 Mr 
4l4g| 39 44 My19/| 24%Mr 4 
31 238 31 Jul 31 16 Mr 6 
siiices: A dad 6245 My 16| 60 My 15 
stinaiie . 85 Mr 80 Mr 19 | 
caved E anhene 80 Apr2s;| 754eJul 15 | 
85 84% 85 Jul 2 59 Febld 
63 55 68 1_ Jun 20 55 «Jul 28 
98% 97 100 Jul 7 : eb 3 | 
Pant, pease? 65 My 20/| 50 Feb 4 | 
146% | 145 148% Jul 22/111 Jan 2 | 
LUD4g | 105 109% Jul 30 78%Jan 2 
37 135% | 1374 Jul 23 113% Feb 10 
69 | 65%/ 69 Jul 29| 48% Jan 2 | 
wsaes J seeees | wewwenewwewees | seeneeeeerenee | 
-+- | e- | saccccascocces | ceceseccss cose | 
























































STOCKS Last | Week Year 
Saie 
Continued, , 
. Friday; High | Low High Low 
Havana Electric Railway ..|t 23% | ------ | ----- 26 Jan 20 
Hocking Walley 222 woot BB” | sags | sags | Je My 26] 70 My 
ocking Valley............. y 62 Feb10 
do pref....... av PeeeE t 80% | 385 85 85 My 14| 69 Mr 19 
H take Mining......... + 80 | .---.. e<s J Jan 
Illinois Central.............. 1424g | 143% | 140%) | 142% Jal 27 | 129% Feb17 
Ingersoll-Rand. ............. BT |, ccccce |. cece 5143 Apr li Mr 
D pref... - | ee oon eee April! 30 Febil3 
Interborough-Metropolitan.| ils | 11%) 11 Jun 1 Jan 
Ss SRE I RT AE 32 32 30% | 33%Jun 2| 17% Feb19 
International Harvester .../f 56 | ------ | ------ 59% Jul 10 Jun il 
li eign ag a 105%g | 105%3 | 102%) | 105%, Jul 31 | 99 Junll 
International Merc. Marine| 733 7% Tg 9 My Mr 1 
a Rd A pete f 21%} 22 21% | 23%My 7] 16 Feb25 
Internationa Paper ........ 10% | 10%); 10 12% Jan 18 8 Apr l 
CR, eae Sa t 564 | 56 56 65 Jan16/ 52 Jan 
«International Power Co eecese “sees | 35 Mr 25) 29 Jun 1 
International Steam Pump.| 22'/| 24 224 Mr 23; 13 Jan 2 
a t 77 78% | 77 80% Jul 20; 65 Jan10 
ol eeegpaeR + 17%| 172] 16% My 19 Feb1 
SS .Sathaeaiogeten 3642 | 364 | 34% 36% Jul * 271g Feb 19 
Kanawa & Michigan........ t BT eg | ----0- | ------ My Jan 
Kansas City, FtS sé M pref 55 eee sesse 70 Jan 13 59% Feb 19 
Kansas City Southern ...... 25% | 25%)/| 25 26 My 13/| 18 Feb25 
| a a ame 57% | 57%) 56%/ 58 Jun 2; 46 Feb19 
Keokuk & Des Moines ..... 6 6 3% | 10 Apr27 3% Jul 29 
| i ete lh Brae t 2B | wwnnne | «one 26 Jul 8/| 20 Apr27 
Knie -~ a BEBccccccccce] socces | soovee | scecee § sncccccccesess - «an ddudebalioe 
ioe 6 a . ee- | ccccccccececce | ..cccccuccoses 
Laclede oo s Occcccccccccance| covase | ceeee- | cocee- | ccccccecccesss | i ccccccesccese 
a * 60 «sees ee near 
Lake Erie & Western ....../f 13 | ------ | ------ 19% My 16/ 12 Jan 4 
aS era aes 43 | ---e0- | ---eee My 34 My 2 
Lake ne adkedanmemas wide Ha en "46 "Age a4 | “Sa Wa 
nie enn od Di | «wns | wowwee pr Feb 6 
Louisville & or - bonne 1094 | 109% 107% 113 My 19 87% Feb19 
Mackay Companies ..... 70 70 6343) 70 Jul 31/ 52 Feb25 
a SIA ae 69 69 684) 69 Jul 29 597 Feb 25 
Manhattan Beach........... t Z| wccwee | ccceee 24 Jan 21, Jan 
Manhattan Elevated. ....... 1186 | «..-.. --- | 1394 My 16 120 Jan 4 
‘Metropolitan Street Ry....|| 25 30 23 35 Aprl3| 15 Feb24 
u xican Cs ntral | Rea a we 15%; 15 204 Jan28| 14%Jan 2 
lichigan Central ........... Re: fh entes.h-. .. 8 wangnocccesess | iid oan 
Michigan ‘State Telep ......| .----- | «+++: | -eee- «+--- - ecaccucseseese 
TE Pe eee. 5 *. + 8 @enemeegnebane 6 ati eile 
Minn & St RR aI : 38 29% | 23% ei sig i 14| 20 Mr os 
Aas 1 @5 ~~ | seeese y 61 Feb 
M,StP&SS M............ 11633 | 11643 | 113%3/ 117 Jul 23 ly Jan 
| elie arco 1140 | ------ | ------ | 144 Jul 22 | 12315 Feb11 
Missouri, Kansas & Texas..| 31%/| 31%| 30%/ 31%Jul 23/ 174 Mr 
Raa NNR, 63% | 6445) 64 'g Jul 46 Febl 
Missouri Pactfic PRES 56% | 56% | 50] 64%My 20/| 231% Feb19 
Morrie & Mase... ....-cccccl coccoe | oocese | -oeee 1 Jan + /|169 Jan 30 
Nashville, Chat & St Louis .j}f108 | ------ | ------ 5 ul 23 97% Jan 2 
“National Biscuit Co . +t 89 9143/| 22 91%Jul 25| 68 J 3 
et SP #119% | 12 120 120 Jul 22/|102 Jan 2 
National Enameiing........ + 10 10%; 10 1 My l4 744 Febl4 
Nat mai Lad : Lead —_Aeeieht 1 | 3 | 07 | tad 31 36 Feb10 
* “ onal Lead Co .......... y ‘ 6 e 
ect ESRI 104% | 104% | 1034s / 104% Jul 31/ 874 Jan 6 
National R R of Mex pref..| ...-... 50%) 50% 2 Mr 28/| 43%Jan 6 
acs ccc nnscocasl saanen i otern |. Game 17 Myi12/; 17 Myi12 
New Central Coal........... t BB | ewnnce | ccccee 35 Mr 26| 30 Feb24 
*Newhouse Mines&Sm'it're 74 T2 5% 97% —_ 20 5 Jun 27 
New Sf gig Ry & Light...| ...... | ----- ee eee ee anctenepanuens 
*New York Air Brake ...... + 76 76 7343} 80 Jul 22; 50 Jan 2 
New York Central .......... 08% | 109 | 106% 110% Jul 22; 9O'%sJan 2 
New York, Chi & St Louis ..|+ 40% | ------ | ------ 41%Jul 23 | 24yJan 3 
 ., ees 93 = | weeeee 102 “My 12; 85 Febl10 
a pre te he t T1Lly | ------ | ------ ae My 14; 60 Feb 
 * WOE OE Sn kcccccccecsl cocece | -sece. | waned Jan 7/| 28 Janl4 
ETE Oe: t 73% eeeses 74 7— Jul 10; 70 Jan 30 
New York Tack & W aaat TY seo oS ee er ere 
New York, Lac esterm| ...... | ------ - - enigbcnesdenge | casaunmameidien 
.N_H & Hartford ...... +139 | 141% | 138% | 142 Jul 23 | 1284 Jan 6 
NY&NI Telephone RRS. tti2 lle 112 112%Jul 24} 90 Febl17 
N Y, Ontario & Western . 42y| 43 41 43%,My11/ 29% Febi9 
Norfolk Southern ...........| ..... at. | treet ts tt tts | cess scccecces 
Norfolk & Western......... 73g | 74%) 7342| 74%Jul 27) 58 Feb138 
OS GR RAED 1 cesses | ccnsee 81 * Jan 9] 74 Mr 24 
North American ............ 657%, | 66% | 6548| 66%,Jul 23 | 42's Feb24 
Northern Central .......... 3 cowces | soccce | oc .sccssesecce | cocecaccoccece 
Northern Pacific............ 141%, | 141% | 139% | 14 2% Jul 23 | 116% Jan 2 
Ontario Mining ............. Ag | --22-. | ------ y 2 134 Jan 
EOI . vn candcccscccce + 70 eee coe 9315 Jan 14 7ly,Apr 2 
(SS apogee 1 SO | <<<. sees 90 My 26 My 
and | EE SEES t 70 sees | coccee 97 Janis; 79 Mr 27 
Pac ¢ Mail LER A EE: 25 26% | 24% 3¥9Mr 24; 24 Apr23 
Penanahvegha Railroad ..... 125% | 1257 | 123% | 1264 Jul 24 | 108%Jan 2 
Peopie’s Gas, Chicago ...... + 938% | 95%) 9542) 964Jul 23 Jan 
Peoria & Eastern........... + 16 15 15 iM 13 Apr3o 
Pere Margquette.............| we. ee eo Orcee-+-ccccece 
TT RS, TERS cas. “F upedescenucede | speeneneesoen 
Philadel hia Co eee eee eeee!| seeeee~ | ** a > Sf § * «ssa & AEeereeeeesees A ** *“*seeeee 
»C.C & St Louie .......... + 75 i6 154g 76%) Jul 25 59 Jan 
Se Eon + 91 91 91 93 Jun 4; Sl'eMr 3 
ty aE RRR: 12%| 12%) 12%] 14% My 19 8% Mr 17 
SO RET Re PRM. t 44 ----- | ------ | 4749 My 19/| 36% Febl4 
Pittsb el Ft }Wagned Chi.} ...... | ------ | --<-<-- 164% Febl4 | 164% Febl4 
ssed Steel Car ........... 3353) 33%) 32 34% Jul 23 | 17% Feb10 
Saran Se sated 95% | 95%) 949) 95%4Jul 3 J 3 
| * RSE +163 1684g | 168% | lessJul 27/147 Jan 3 
Gas cn cbinodntcowes ly - | ewweee % Aprils y Apr 
or | ELS ES. 1 | ceccce | cecece l4gJan 6 l‘Jan 6 
R BR Sec Illinois Cen ctfs...) ...... | .—— |. ensee- | cnnnn cece eee eccccecesccces 
*Railway Steel Springs. WTS 45 454 43 45 Jul 29) 23% Feb 8 
<— | tT ERG: ERE + 9S eens ee 994 Jul 21 Jan 
eading 222227722777) 121% | 1924— | 11748 | 122% Tul 31 | 924 Feb 1? 
iw - Let pret acwcsecadonecces on 8S74My18/| 78 Jan 2 
{| ZRRRCCER AER 835% | 83% | 83%) 86% My 18 Jan 6 
*Repabiic Iron & Steel ..... 21 Zi%e| 20%] 2:%Jul 2: 14% Febll 
| NRE 73% 74 73'8| 75 Mr 2 Jun 19 
IE, cccccicvicccccce 17%, | 17%) 17%) 19%My 14/| 104 Feb 3 
8 OTT EE: 33% | 34%) 33 40% My 13 % Feb 3 
Rome, Watertown & Og.... +1154 | ---- owe 115 Febl3/| 114% Apr 7 
*Rubber Goods Mfg pref _..| ...... cow | cocee | cecccceccccces eee 
RR ae t DT errs ee 30 Mr 24| 24 Jan 16 
St Joseph & Grand Island..|/+ 15 | ---.--. 164 Mr 16; 13 My 21 
cS OO” =I me | eseed __ 42 My16/| 38 My 21 
EL ES ET 21 we 2.1 My 223; 21 My 
St ger ped San Fran lst pret + 49 49 | 47'3| 61% Jan15| 42 Jun? 
Set E Ia iie alee 2634 2678; 26%] 34 My 14) 19% Feblg 
StL & s xe & E I ctfa.. H1i5 wwcce | eeceee 125 Jun 1/100 Apr29 
et aR sepia mimae : occccccs. cesses | enesemeiasunes 
St Louis Southwestern ....; 18% | 15%) 16'9/ 18%Jal 31 10 Mr 7 
> |} Pea , t1% 4l%/| 30'e!| 414 Jul 31 24% Feb19 
Sears-Roebuck pref.........)1 89 90 20 90 M 7 S64 My 16 
a Steel & Lron Co. , 62% 624 60's| 63% Jul 2 36 Jan 2 
RR EAR, Aah RS 96 + easeen 99 Jul 30 87% Jan 7 
Southern EE cc detes<cods \ 93 93% | 92) 93%Jul23 | 66% Febl7 
iad aseanas 118% | 119% | 118%] 125% My 13 | 106%Jan 2 
Southern Kailway .......... a) 19% | 18%) 19% | 19 91s Jan 10 
TED PE. ES OO” 50% | 48% 50% Jul 23 25% Mr 5 
Southern R’y,M @ O cife..| 0... |... | cout 774 Feb 7| 75 Apr23 
emmeanee Conk @ IGGR...cc) .. ft cece. | -<0s00 | cénpacquscoans F aneeenee nine 
hn it 40° | 36 | “@aaQ Mar 30 | “SS ee Te 
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16 DUN’S REVIEW. [August 1, 1908. 
STOCKS Last Week. Year. ACTIVE BONDS Last Week Year. 
= Sale 
Sale Continued, 
Continued. ; 
Friday High Low High Low Friday High | Low High Low 
— as ' 3 
Texas Pacific...... eoe-| 25% | 2549) 2348| 26 My 20) 13% Feb 29 Erie, Pa, col tr 48 ........ — 33 82 82 Sta 1 ef sour 7 
yf) —Shgets Bak Betang BPee sco 60 Apr24/ 45 Febll | Evansv'e & T H 1st gen 5s.|' aia panacea Fe ache 110 Jan 104 Jan 7 
Third Avenue POSE LLIR FF 31 32 31% 39 Aprils 15% Mr 23 FtwWw&DCls + oy a 11104 | ------ ee 85 My 20 74 Mr 28 
Toledo, Peoria & Western..|t 17 | ..--.. cose. | ecescccseercns | «on seescooes +] ome ween | “aa aa | 14% My 22| 8 Jan 9 
Toledo Railways & Light t..|+ 93s terse: | ones: hs “sy me A eApr 5 o 34 Western deb B inceinn 
22 23 2258, 37 Jul ‘ - £04 9 || GU & SDIp island O8......) ------ 3 1n}%s | 1he@B& wc lo | G2L. Tan a 
Toledo, t Louis & Wester dou | 50° | 48a| 50 °3ul 25| 33 Feb $ || futidn alley 4498..----- STN en | eee is] ar aed 
Twin City Rapid Transit../| 90 | 92%| 91 92% My 19) 78%Feb 7 || H & TCon gon 4a ..........) ----2- | eeeeee | eee 1014 Feb 3| 97 Jan13 
Go ROR SE ee Bee <a bediene 123 My 2 120 Jan 15 Illinois Cen as, ee 1 98 101 101 101 Mr 18 98% Jan 22 
“Union Bag & Paper Co...|t 7's 7% 7 7% Jul 28 | _% Feb 21 do 48, 1953 .-...-.-...-.~.. fr -|109 Jan17/101 Mr 
TE sichkitadutsieasnak beds + 58% Be At Rt oh : 116 > Fee eran 288 OS ..1EOR | ooncse | ones 90eJan18| 73 Mr 24 
J ED .0ccsnbiettaned 155% | 155 ‘ v'evll | Se «= «>:—s-aaraccarstemaren By BET eg Pee Pacer ciel Peds oe 
onion A ss anpaibbsrse east g S24) 83 | 822 | S5%eMy 22) 79% Apr 2 > arse ream RCo “gam | 683g | 72° MB | G8 Gana 
United ar Mfg. pf ...... $ BO | 2204 | sone 92 Junis/; 80 Jan 7 Int Mer Marine 4198........| .. ai, | 67% | 66% 4g My 12| 49% Feb19 
Und Rye favestsient Go Rok eg geet OR ARE on Uaees a | 15 Jan 16 Inter-Metropolitan 448 . 66 106 Jul 27|101 Apr 6 
f SPS oe ee 36 et, Ee. Be 43 Apr 2742 Jan 22 International Paper 68... t103 4 “30° “79 86 Jan 2 78 Jul 6 
un d Raye St Louis pref..... 382 | 36 63 Feb10 | &. ye ao do cony 58................- 79 95 94% | 95 Junl10| 90 Jan 22 
U 8 Cast Iron Pipe ........ 25% | 25% | 24 29 My i18| 18% Feb F Internat] Steam Pump 6s...) 95 10819 Jan 31 | 100% Jan 6 
| sreiblaee: pec oaietane 724%| 78 | 71 76 My 15) 56% Jan = || Lowa Central 1st 5s......... gett BARA Bercees Feb13| 70 Jan 10 
Us Express ................ eG Be Pees 90 Jan 6| 70 Fe eae Ae» “HtSS Mom dal “Gay | 68 | 68 74% My 12| 66%Mr 6 
U s Leather ST SINR T Gf cnnne- | eoweee | coee---2---e- | - ansas Uity, | om BN 72 71%1| 72 Jul 69 Jan15 
ek BANG LR LE SOE 2 cccece 3 tices |e zal R. | 95 Jan 15 Kansas City Southern 38...| 72 91%4J3ul17| 84 Jan 2 
vt 8 3 Realiy & Improvement} 51%/| 52 48% | 52% My 25 | es a Lackawanes Steel OO -neciee- t 92. 102ig | 102%) | 103 “Jul 23 | 99 Jan 
‘US Reduce & Refining....|+ 12 w-a= | weneee 14 "Jul 23 . | Laclede Gas 58............-. 102% 09 | 109 | 11048 Mr 27 | 106% Feb 26 
do seo Ret tate 8 + 30 32% 32% 33 4% ro | a7 | 16 Feb 10 Lake. Erie & Western ist 58/+109% 101 Mr 12/100 Feb26 
Us aber oa eeteceeerseeees 30 31 27's | 31, Julsl| 17's he | iy he ahpene anes ee 51,| 938 | 92%! 94 Apr20| 89%Jan 2 
do 1st pref .........-..-... 1 + te + + a a 42 Feb2i | YY “setae eae 94% | 94 95'g9My 15] 88%Jan 2 
‘ ‘ »D - } = | SOP SOV? & SO coer reese eevee > 
ne. 45% | 45%| 44% | 45% Jui 23| 25%Jan 2 || Long Island Unitied 4s.....| °° | ------ | ------ Od Meat | eter 
Sap sesor 108% | 10948 | 108 109's Jul 23 | 37% Jan ~ soon se 6 cecccercosccooos! .. 500. 95 "95 95g Apr 2 90 Jan 4 
“Uta 1 Copper Sovaexbticcedoane 40% 40 y 37 404 Jul 31 <U Jan a do BOE OG... ....-c.cn00-- eee. t 94% A Pipe 98 April6 GR Apr 16 
Vandalia K R..........--.--| --.--- woe | oh “36a, Fal 31 | Te Repo? || Louisville & Ar e& 34 idl “bai, | 98%! 97%1100 Jan29| 95 Mr 7 
Va-Car REE... .cccckcues 25% 25% 24%, 26% Jul 21 16 Fe ad | LISV "le d& Nash Unific 45} 984g 9548 95 +s 9414 Jun 3 &S Jan 7 
Sa pA aaa f101% | 102% | 1024) 102yJul10, 87 Jan < || Re Gnd GPSS. ...... 2... cence 95% Jan 2 7912 Jul 8 
Va on Coal & Coke.....-. TOL cwcccs | sesees 60 Jul 23 ‘8 Jan og | da.» So Ky. Monon joint 48./; x0 "97. 96%.) 98 Jan z 92 Apr 3 
‘Vulcan Detinning ........- t 3 -- 444Jun20/) (3 Mr 2@ || Manhattan con 4s.......... 96 31 80% | 85 Jan3l| 68 Feb1s 
ER abssaseunevrencenne + 28 | ...... teu ae ‘| "same 3 il ee yt 56 Apr25| 40 Mr 19 
: 13 2 rZ 4 o |i ao Refunding 45 ..........) 4 ovensy | ese Fe r 
“ane eras ng ee eee a3 23% 25 ° 29 My 22; 13 Mr & | Mexican Central con 48..../; g9., | S242) 82% ou yA = {430 San : 
Wells-Fargo Express....... +250 wane ete scenes | tease snp eee ses Go +8 INCOME -.........-.- ! ee a eek Ba 
Westen Waryiand Set 13%} 104%); 16 My 18 | 6 Mr 14 || _ du 2d income .............. 14 15 Ie 10285 ‘s 138 — H 
W U Telegraph............. 55 56% | 55 bl‘s My 19 | 41 Feb 7: Minneapolis & St L.con 58.. 1102%, eee Bopert: 8l42Jan30| 80 Jan 28 
Westinghouse E & M...... 77 79% | 7642) 89%Jul 22) 38 Mri do lst & ref 48 ......---.--| 0” 97% | 47%} 99 Myl4/| 94 Jan 2 
 ) 2 aes + 90 95 05 98 Jul 22 58 Mr 24 Missouri, Kan & Tex lst 4s 975, 4 $5 Jul 16 77% Mr 5 
Wheeling & L E.....:...... 92) 10% 7 10% Jui 30) 4Mr 7 G0 2d 48... .....-..-2..-2--- of NS Barcre: 104 Jul 23| 95 Jan 32 
PD OD WH wn coccdaccccecs 21 21% | 1738| 21%Jul 30) 12%Aprl6 do ext ot Bog no tececeeeeees ss: 110132 | “795i, | “78% | 82 My15| 71 Feb27 
oe <> napa 11 12 8% | 134My 22) 6 Feb27 do sinking fund 4'9s...... 79% *1103 Jan2i| 97% Jan 3 
Wisconsin Central.......... 2l%; 215} 21 21% Jul 23 | 13% Feb2 a3 do T of T 58 ........-...... 103 “9844! 97 | 99 Febl3| 88 Mr 23 
do pref. cater 423, 44 423, 44 Jul27;| 33 Feb | Missouri Pacific ust 58 . ABly 97> U6 98 Feb 5 87% Mr 24 
*Unlisted. {No sales. By = hey ph ae 85 Feb19| 84% Feb 18 
7. or eae oe ~~ 179 195° | 75" | 30 My18| 75 Jan 16 
ACTIVE BONDS. lec 48.............- 75 4 , 82 Feb 5| 77 Jan 2 
‘ational Mexico Lp ay EOOME Ceore ts Rane 111 Jul 14 | 105%Apr 1 
Year on eee BEE Bar seedd Bonet 104 ' Feb 11 | 1029 Feb 28 
Week. ear. N Y City 48, 1917......... - . 
—_ N Y City 44,8, 1957 LGA, | ccecee | ooees- My 16/105 Jan ¢& 
ACTIVE BONDS. | Sale New York Gepiral eit Jig. ("107s | “WAL | “YAN | “go Jum 18 | 7a Jam 3 
Friday; High | Low High Low do deb 4s, 1934... MRCS 93 = ae 3 = = 75 Fen 26 
= 2 | 02 | o1| o14am 28 an 6 || doM Collateral Sie 88 |---| Bi jan 27) 744 Jan 3 
@ Susquehanna Sigel) 95 ae | See] Sedan so) Sites 21 Pree oe 1100% | "yz" | “HG | “37 gul27| 75 Jan 6 
Cotton Oil 448.../ Y31g | 93 93 93 Jul 23 Jan 3 Ln Rls 4 lap eaa ts ' 86'4/ 100 | 999/102 My iv] 38 Jan 3 
Hide & Lea. 68..| ...... meet gen) ee Soran | soe ae fete tan tt OOe| ot | orl oe mb al oe 
Ice Securities 68.|\+ 70 72 70 ‘2 Jul28 |; 5834 Mr 10 | 2 0 oes 6 ds. 97'8| 97% | 97% | Y7%Jul 24| Y2\yJan B 
Spirits Mfg OE eee roe on Feb 25 vl Janld Norfolk & Western con 4s.. 974s 90 My lz 84% Jan 7 
obacco Co. 48 7h'g| 76% | T7648 | 76% Jul 28 YgJan 2 do diyisiona: 1st lien 4s. . Rains! oe va My 1 78. Jan 2 
eas 107% | 107% | 10748) 107% Jul 2 96% Jan 2 do ) wad * & OC joint 4s. 87 84 841g 865 My 2u 77 Jan 3 
ct aniabeentninio’ 80 SU | 80%) SlyFeb 5| 18 Apr23 ao soca, ifi jo 4g...|', 84% | 102% | 101% | 102% Jul 30| 99 Apr 1 
aa 99 49 985% | 1014 Jan 23 | 95%Jan 2 tpi . ¢ prior 48. .-/' 101 7, 73 72% | 73 Aprid| 68 Jan 8 
8 stamped...... t 8919 | 859) 88 | 89 Jan 30 wes PEN jt4 6 Be Gai 72'2 | 96%| 95%| 99 Jum2z7| Y2%Jan 8 
AR Min eh Se O25 | 102% | 102 | 103 My 19/| 94yJan 2 || NPGN jt4s, ng 96% | 964/| 96%] ¥7%2My 21| 91 Jan 2 
conv 4s NT GF RIOD PCO a4 7g 45 Y41g V5 Jul 23 85% Feb 24 Oregon Ry & Nav ee 96% a 122 My 1 115 Jan 3 
Coast Line 4s...... | 933% | 93%) 93 93% Jul 27 | 80 Feb 29 ne es Line ‘et 6s... 14120 i0d%4 i0dig | 114 My 7|106 Jan 3 
ieee oe | | ON ES Bee) 2 eee ee en 110 | “91 | 904% | 93 My 18} 86tJan 2 
& Ohio prior 3498/t 92 | ------ | -----. + earthen Te ed ee 1 24 | 1014 Jan 
Mao general 46.00... , 99% | 99% | 99% | 102 Jan 28) 96%Jan 2 pacific oi 1 ‘{913;]11044 | “96% | “sig | “BE% Tul 31 | 914Ian $ 
do Pitts J & M Si senclt MAE cvcese |] cocess SS Jul 24 83 Junl7 oo ve he $50, 1916 ’ + 96% ¥3ly 93 M4 935 My 22 88 Jan 2 
do P. LE & W V 4s...... IF OZ | weeeee | enone. +E te A RE ae ke. 9342 | 91% | 90%} 91%Junz3| 85 Jan 7. 
do S ang eee _ 3198. me eeeces | sees | peers 89% Feb 1) 83%Jan 7 elie Aieinepeme eae me ES ; en Phe Te 60 Jan 30 = = = 
B ] OETY 06 .......---] .....- | 22 aot | ees i+ tpsowessovoses COR Seeeenenae Ee oe ene eee: ; 973%, 99 My 20 : an ; 
Brooklyn Rap Tran ref 4s..| 72% | 73 | “73% | “75°” Jan 29 5 fs ~~ Fige mw >) my Se +9751 95 | 95°| 95 Juli0| se Jan 3 
Brooklyn Rapid Transit 58.| 99 100 99 100 My 13 vl Jan 2 sie th do W 4 ogbereten 95 S51g/ 85%4!} YUQJan27/) S3eJan 8 
Brooklyn Union El 1st 58..| 1012 | 102 | 101% | 102. Jul 18 93'a Mr 12 ee ee et eee Janz9| 70 Mr 27 
Brooklyn Union Gas 5s.....|(105° | 104, | 104 | 104% Jui 17) 92% Jan St Joa G isl isi 4a veseee | 177772 | 200 | 87 Jur 22] 52 Mr 19 
Buff, Koch & Pitts gen 5s . N18 cat | can | dace en al) een 2 oe + 8444 | 108°" | 108° | 109 Janié| 103 Apr 7 
Southern 2d 58 .....| ...... 103%s | 103 | 103isJun 4) 96sdan 2 | 4 y -ethamaraeqanmates 108. | 78%/ 77 | 7%2My14| 68 Mr 13 
Central of Georgia con 5s. . 1105% pets — “73 My 4 be * Kel 5 do NE 8 ieie 78% | 84 84 36% Jan29| 76 Mr 23 
do 1st pref income.........| ...... | --- a 1 °ss” | 68 geno] 44 dan 2 ll weLa@n Beet an + 884] 69 | 684 Ja 64% Jul 15 
do 2d pref income ......... lt 0 53 53 53 Jul 27 4 san mo ss eapana ia t 68% | 105 105 1085 Jun 17 | 103 - Jan 14 
suteal Leather 60......-.2.| v7 | 7a) “7 | Gey Tul 23] Boden 2 || _ do general Gee. 022707) 108° | |. 15 “Sul 24 | 112% Jul “9 
Sentral Leather 58.......... -< > ‘ 5 90 Jan2 an ¢ 
Central of New Jersey gn Bali 121% 123 | 122% | 12 24% My 21) 117 Jan 2 ws & Sounweat eaerhiceen: aes si > Sa ** 75 Jul2u| 66 Feb15 
era ste * | 3358 | 2to% | Liste hen ee Lier ee 2 Bee ae | | SS 684My 20/ 56 Mr 6 
“teamed Tt .. | eke | tale | toseee is 96 Jan 3 || St Paul, M & M con 6s.....|! 68%) ...... | ...... 108 “Bey ai | 102 gene 
do Rich & All Ist con 4s..// 96 |... | ---. | 99. Jun 4/| 914 Jan 2 fee agape 1106% | 227770 | [7200] 99 apr2y| 94 Jan 3 
do do 2a con 48 ceeocserseeoeoe ;,.eeccer ie cd 93% Jul é 89 ose 38 PR a yw oe ge A P4 orenane eeccoes R5y R5 86 My 18 78 Jan 4 
Chicago & Alton 38 ....... It 721g | -.2--- | ------ 7 Feb 3) O7% Mr | ane Be aeee Oh... | wccce 4 ct 87%Jun 5| 86% My 29 
oy Sie! See) SP) Sokol oo oe ee eee ceeeeeseverda eeeeea veer d7%4 Jul | 434Mr 2 
Chi B & . ‘Ill div 3498. . 22. 87% (‘6/38 eee & Ga lat 5a..........| oe-00- | ...... | ...... | 97% ADP 6] HO43Mr § 
do [illinois Div. 48 ........ 4100 * | 100% | 100% | 101% Jun 25 | 97% Jan 35 so Car & Gia isi Poe Vo | “as | vay| bSkMyis| Stedan & 
do Nebraska Ex Peace BO4g | ------ | .----- 101% Apr 15 .. Jun 30 ge | > > spapftnarediye aetapdeenempeptey "eee Ghent . “8 My il 83% Jan 7 
Chi & East illinois con 58..) ...... | ...-.. | .---. 113 Feb 3) | 108% Sen 10 || Bouthern Galiway be (2727, .....| 994|°99°|103 My13| 824Mr 7 
Chicago & Erie 1st 58......./1109 | -.-... seu | 126% Jel oo live oe 0 Memphis Division 8..| "99% 103 Jum &| 96 Apr22 
Oni, Ind & Loutav ret Ge..../1126_ | 126% | 126% | 126% Jul 29 | 117% Mr 20 do M & 0 co 99) | 2000] SII] s34ygun 4| 75 Jan 
do refunding 58 ........... 105% | .-.-. 106 Jul 20 | 100 Ca Beet ....| 82 My 25] 69 Apr 4 
Chi. Min & St Paul gn 4s... 101% | 101% | 101% | 103 Feb10| 100 Jan _ Coalé I 7} 9749| 97ig| 97% My 29| s2eJan: 2 
UT AY hese Peed petty Grae 106 My 14 | 103% Mr 23 fom cami tt wie) | 944Jun 9| 90% Jan 30 
eee nee | 104% Apri | 104 Febis || ‘Texas Pucific 1st 98... |t.95 "| iio” | 170 | 1128 Feb & 99 | Mr 10 
> Pat 68 ..-..-.-.-------| —_ twa ‘ 5 5 an 
do Southern in GS") -102% | 10S" | 103" | 04s Iun 22 | 100% gan 2 || Third Avenue de") 1204 | 96% | 99 | Gs Aprag| soda 3 
do South Division 58....../101% | .... | ...... IOS Ape 33 | 18) eae Se to Ist 43 t "753g | 78" | 754 Jul 23| 67 Jan 2 
86 Sas Oo -t Oe me} Sel Ge Sanls | 26 eens | Unoadiaebnbeaed + elo: 4lyApr28 | 40 Apr23 
do extended 4s ......-..... 100% | -.-... | -. cet Se eee) cece ts ft Geen tae 102 | 102° | 10149 | 102% Jun24| 99 Jan 2 
Chi, RI oo O88 SS <1 oe + fi +H 160% Jan 29 04° Mr 10 Union Pacitic com 48........| 93% | 98% | 93 94% Jul 23 za ad . 
neral 46 . ............- ' ? ‘ ~ ; 3 2 o€ an 
do general 4 trust 48....... 66 66% | 66 E 69 My 14 th 2 = ea pe fe tee San Fran 4s8.... 168% pa eer) a My o sbi — 
do refunding 4s............ | 84%) | Bb 84% | 58 My 97 | ,Soisdap 2 US Realt vig tong eer: i 79 | 80 80 $l my 27 64a Feb 17 
Chi, St Paul, M & O 68 ....., 112748 | 127s | 127% | 1284 M 27 et ~~ 15 Us Red née Ref Ga un SPoRee: aka eS erent S 385 Mr 17 10 
Clev,C C & St L gn 4s...... | eeeces 94 v4 | 10 “a Jul 23 4 Me Bt ~ » —eeneostenens 100 | 100 992, | 10U Jul 23 55% Jan 2 
do St Louis Div 4s ........ 1 OS | ------ | ..---. | 93%eJuli7| 90 Mr Sater Chemigai col tt 88.°°}1101 saps Many 941g Mr 27/| 86 Feb 8 
Clev. Lor & Wheel lstis..; ...... | -- sna- | +e: ee | cuscanssencccs | cons 3, Feb 11 Wabash 1st 5 108 1ag 106% | 109% Jan 20 | 102 Feb21 
Col Industrial 5s............ | GI% |) GI% | 67%) 69 4 Jul 30 - ‘ ; hong 3 oe t 95 96 06 96 Jul 30! 842Mr 23 
Col Midiand lat 4s -.......-. tee les | eae | 93 Sul2a| 82° 3an 2 || do Ket & oxtaa 21.222. 577, |. 58 | 53%| 58% My 22| 37%Mr 2 
Col] Southern ist 48......... | 92% 93 92 | 93 Jul 24 ‘ an : “iis, Seis See ta 498% 49% 45% 56 Jan 6 41 Mr i 
Consolidated Gas 68._....... | 139 | 141 139° | 141, Jul 27/105 Jan bash-Pitts Term 2a. 12% | 13%! 10 19 Jan 3 8% Mr 7 
Con Tobacco 48 ............. | 76%, 76 75 7%, 754g Jul 18 62 Febil3 *Wabas oe OFM 2G ..... 74 ‘ 4 10 i ae aS 49 Mr 6 
De} & Hudson conv 48 .....|+ 98%;| 99% | 99 | 100 My 21| 94%Jan 2 || Vest Maryland 4s.......... 30 Mr 
Deu & R G con 48........-.. | 92 | 92 | 91 95 Jan2s3) 89 Jul 1 | gilo,couvertible 4s.~ cores A ee eee Maree T My 22 | 10849 Jan 13 
do Improvement 5s8 ....... S ddantn | senes D soonse 100 Jan 28 v4 Jun 25 ‘ DAS Alpapntaan epee hy eS ee 914% Jul 16| 87's Jan 22 
do consol 4 98 coer eseesooeos Se2eee na 9s Jal 13 98 -—. 3 West Union col tr 5s ee ee oe 4 Jan 16 84% Mr 
TV a G con 58. eer] eM) 1 O80e | 1081 | 108% Jul 27 | 102 Mr do RE & ref 448 .........| “8 ai, | “S8% | “B8in | 89 ul 2s| 81° My 7 
E,T 3 COD 98......--- | ane ee ; , feat Shore ia... 9 ‘ ‘ 104 Junis 8S Jan 
Bare aN | gg | GRE og | h Sehgt | Meceeemeetaraacis| ee™| Wee) "ee | eh Srae| Se Bet 
Erie conv 48...-............- | waaeee - > - 36 ‘ 1 71 71 72.2 Jan 16 r 
| "BE big 82 90 .My 21/ 80 Junji7 Whee & LE con 48.....|} 71 . 
fo general 40....--2) Seu! 68%] 65° | 72%6sen 55 Feb25 || Wisconsin Central 4s.-..__ 83 | 83%| 82%| 86 My 21| 80 Mr 4 




















































































































+ No sales 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
ny Prices at New York, unless gtherwise specified.—Correc 
T This 
Week ear Ww W 
PLES— ah eeu ercesnarias LEATHER—Cont d. __ SPICES—Continued. 
Fresh, h, bbl., average... 150, 2.50, || Cute --........-------- ag SHS Me || Glazed id secwer| hal RL, || Bopper. a 184s .2% 
pista eamenee’ SO < cddcpocececcoechl | Oil grain, No to 7 0Z | Nu Segnansescescuen 
BEANS —B 3 See 3B4N - | Glove ain, No.1,40z..| 10 « ‘SPIRITS _Gin., galion .| 1.35 | 1.31 
Marrow, Choice ......... 2.35 | dx@@ || Gum Arabic ............. 25 25 || Satin, No. 1, large, 4 oz 91s SUGAR— 
BEE CGE PEE 2.35 | =e pS EE 35 Split, Crimpers’ No. i It.| 18 te | Raw. Muscovado,100lben 3.75 | Sedwee 
BOUTS & SHOES—pr Gamboge ..........-. 70 | 772|| Aenean 37 | Refined, crushed -..... o> 5.95 Subd 
Men's grain shoes.......| 1.47's| 1.70 Eis nccescccces 7 7 LU BER Per M. ,granu., net. = 5.15 gem Gee 
Creedmore split......... 30 | 1.55 BROHOG dens cecccecesee  & be. Soft, spruce...........- Pl 7.00 Oe TEA, Ib., pica, 30 13 
Men’s satin shoes....... 1.25 | 1.55 Tragacanth, best 78 \ White pine b. b........ 27.00 |27.50 BE cesnabqnecacs ctatatinn 21 24 

brogans, No. 1..... 1.10 | 1.20 I he cradttiin dudatntine 5U 0 Hard, Oak............™ 5.005 2200 SOE BIG oo cnicdéccccdests 19 15 
Men’s kip shoes. .......- 1.25 | 1.32% || Morphine...... .........| 2.75 | 3. St ceiwihennnénnatal 2.06 “F | Si atedenitaciawshoowts 35 30 

Men’s calf shoes .....-.-. 1.95 2.10 Nitrate som. 100 ibs - 232%) 2.45 SY” < eupccnignaete 95.00" 8Gr80 | Hyson,low .............. 12 9 
Men's split voots........ 1.70 1.872 || Oil Anise, Ib...........- - 1.05 iSo Whitewood ........ a ls afi tase at ee 40 40 
Men’s kip boots........- 60 | i.75 Sontnt ieaeikeaniind has \4 METALS—Per to > | TBA Louis, Ib 
Men’s calf buots........- 2.60 | 2.72% RING. bb sing vasedcesae 1. m1: Tron.pig,fa’ P Lm ‘Phila, No.2 2)16.50 (2500 || Burley ‘ 

Women’s grain.......... 1.37%) 1.55 | i A i SRY 5.75 | 7. Bessemer, Pittsburg. 16.557220@ | Common, fy lnetedteaie aN 14 
Women’s _—.. ccoccesedt LOT] LIT Oxailc RE cen, poneduan - 64 Gray forge, Pittsburg...|14.90 (22.40 | Common................ aS 16 
Women’s satin in ie oe} pees 6 644 || Steel rails............ ... 28.00 (28.00 || Medium ................ 17 
BUILDING MAT LS Prussiate Potash........| 144 Bar, refined, per 100lbs.| 1.35 | #@® | Fine................-----. N 22 
Bric«x, Statecom., per M.| 4.50" ®@@ || Quicksilver.............. 59 = SFT Plate, tank steel......... 176 | 186 | panna 
Lime, Easterncom.,bbl.| 30 30 SS SI 16 16 Bar, Iron,common, Pitts| 1.40 | 170 | Common................ 16 
Glass, window, lessdis..; 2.45 | 2.45 Sal ammo ati 9 9% Structural beams, . 1.60 | 1.70 | Medium SRE EEE SR | \ 17% 
Lath, Eastern spruce. . = 2.90—* Selb Saltpetre, 100 Ibs....... oT an Structuralangles, “ 1.60 1.70 | Dark, rehandling 
BU RLAP— Sar  * as 37 Wire , . 1.95 | 2.00 || Common. ...............- 842 lg 
104g 02., 40 i ........... 535 | 7.25 Soda ash, 100 ~ Vidcoden 90 ne | Cut nails “ 15 | SOS | Medium ................. 94g 
@ -@6., 401m .......4... 3.7 6.00 Sulphuric acid ..........) 90 Sheet No. 27 = 2.40 | 250 Dark, export 
COFFEE—No.7 Rio, lb 614 $48 || Vitriol, blue.......-. ne roe ~~ ee: Roslige<cocccon cena | Common... .....-.....-... 9 a 
COTTON GDS—Pr.yd | CME, ———— 104, 10% 
Brown heetings, 10-4... 7 7% FERTILIZERS — are 30.40% 40. | TURPENTINE—Gal ape 40 et 
Wide sheetings, 10-4 30 35 Ground bone, ton........ 2000 (22.50 WC <cncnanhaveseos 3.39 4.09 | VEGETABLES —bbl 
— sheetings, st.. Yly 114 — ammonia, 100 lbs.| 3.00%, P| MO ee eee... 23 22 GED decvcdctcccéccn: 1.00 4 
I | ly eS FISH— OIL— Linseed, gal .. 44 43 ata ih nschditnimesciadaines 1. 1. 
Seowe 2 sheeting, 4 yds. ‘| 5 Cod, Georges, Cwt....... 5.50 6 OU Vegetable— Potatoes ..............-. sp 2.50 2. 
Standard prints -........ 434 612 || Mackerel, No. 1, bbl..../20.00 {23.00 Cosengat, Cochin oeeeceee Bh OB Rc cnenesccesese! — TWD. 1. 
Brown drills, st......... 7 8 EF R— IE in ctr alpine ten eapteed Sly 6 WOOL — Phila. Jb. 
Staple es. RAR 5 79 || Clears, bbl............... 3.50 ee Cottonseed oil, prime. == 131.4" 99" | Average 100 grades..... 19.68 We. 
Blue denims, 9 oz......-. | tlie @@88 || Patents ................. 4.25 | oo Animal— 4 | + RITES 32 ’ 
Printcloths ....... p copen ae | aM GRAIN Bushel Lard, prime ............. 70 | > © EB ceceve-+<s cccecces 30 q 
DAIRY— | EE late 80 ? Buwe ie, 1 .....<......- 54 NW 5 © FROG. nccoces-<-): OR 38 
Butter—Ib - Cate Meckaceon hanna N 35% sh— N. Y. & Michigan.— 
Creamery, fancy - 22 yee OOM, | Malt ..........-...... < : Cod, domestic ........... 40 = | Three-eighths ........... 23 ¥ 
State om 4 extras... > 21 ~~ De |] Oates ................200 ow 61% Newfoundland .......... 42 éite | Quarter biood............ 32 
Cheese—Ib : R = egieteetige bebe sbeses 4.8 ee Mineral— ' Wisconsin & I1l.- 
State, f. .. small, fancy. 12%4N re, il EROS. --1.00 » Petroleum, crude ....... 1.78 5 tao | Pea eens 18 2 
F.c., ‘small, common. ... 9 gh N HAY. —100 Ibs No. 2.. 65 <*1 60"! Refined. barrels, cargo..| 8.75 | 8.45 RIS RSS 22 
Eggs—doz.— HEM P—lIb. ulk— 5.00 | 5.00 || Quarter blood ........... 22 
Nearby, fancy, best_.... | 26% 3 |} Manila, current spot.... 6 == =—@— || PAPER, News, 100 lbs.| 2.50 | 245 | Coarse ..................- 20 
Western,fresh,gath.ex., 20 iis eo ,8pot..|\ Sie @Hp!| PEAS—Choice, bag ..... 2.70™% 2 No. & So. Dakota.— 
Milk—40 at. cannetship.| 90 1.10 an utca gO, Ib. nt ig Aged NS—100 Ibs.) ae SR eS aaake 17 22 
DRUGS & CHEM’S—| Packer No. 1 nativ 152 “a |i Beof, live .............4 , 3.25 ST cchntocsgucereens 18 24 
Alum, 100 Ibs ...........| 1.75 | 1.75 4} eee iS'am M% || Hogs, live éSudaods coed » 7.10% Quarter blood............ i8 25 
Arsenic, white, Ib. ...... |" 34%] "73g || Colorado .... + 14 & sibaseskh>+<ielnn ae an Utan, , Wy0.deTdaho— 

g Bi-carb. soda, 100 ie . | 1.00 | +80 || Cows pe hative. ee 134% Pork, mess...... .-....-- 17.25 Wl EEE 13 18 
Bi chrom. potash, Ib... _.| x 85 || Branded Cows....... ... Mm 1154 heep, SOO sus chatiiodl = 3 62494 Hea ps 5 PERMANENTE BP 12 17 
Bleaching Pow’, 160 ba 1.15 | 1.30.” || Country, No. 1 ateers.. N13 8 RRR wep 5.37 eb. 4 WOOLEN GDS.—Y4. 

EET bnnctnaenas carte 4%) 7% || No. 1 cows, heavy.......& 11 [& RAISINS—isnlayer.| 1.25 | 2.90 || Clay Wousted, 16 os ....) 1.57'| 1.57% 
Brimstone, Ton ......... (22.00 |22.50 || No.1 Buff Hides........ M11 fe RICE—Dom., prime, ib. 6% Clay mixtures, 100z..... 1.50 | 1.50 
Calomel, ib .............. 77 77 Bh 2 Detiehetesiced att ~ 114\\ Boy |) RUBBER—Para, fine .. 95 W108 || Thibet, all wel. 2402...| 1.20 ‘ 
GREE, . ixnsinionaedines 50 > tie No. 1 Calfskins.......... 14% SALT— ss Dress goods, fancy sg Be 35 35 
Carb. Ammonia ......... a 842 || HOPS— N. Y. Ste. new. Tam 15 Domestic, 224 lb. sacks.| 115 95 Broadcloths ............-. 75 75 
CE SIEE denn cvarcocen | Ole = | J hye oy iessnesns 3.75 | 5.50 Turk’s Island ........... 76 6 Talbot “T” flannels _.... 35 35 
C ustic soda 70p.c.,100 -_ 1 83 1.75 LEATHER— SILK— Raw, ib ......... 415 \5 ndigo flannel suitings 1.50 
Chioroform, Ib.......-- 27 Hemlock sole, B.A., It.. 22 we SOA P_Castile, iD euques 8 7 Cashmere cotton warp... 22% 224, 
Chlierate potash......... "3% 44 || Non-acid, common ..... - Bl SPICES— Plain cheviots, 14 oz. ... 97%) B7% 
Cream tartar ...... ..... 23 23% || Union backs, heavy..... ~ , Se soeceeces 10% lh" Serges.120z...... 100 .00 
Fiscal year b get 1, except roads REPORTS OF RAILROAD EARNINGS. , 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage — _ io on ——. Fiscal Year to Latest Date. Month — Fiscal Year to Latest Date 
1907. 1908. Period. 1907 1908. 1907. Period. 1908. 1907. 1908. 
3,734 3,774 *N. Y. Contral.........May.......... a 311.831 $8,418,604 = 392, 736 $38,246, ot May $1,602,077 $1,708,233 $6,712,797 $6,967,755 
-8 5 > Rae” ” Sansa gam vtec: secet 3.351,252 4.866. 662 670.370 49,0003878 May.: 1,088,246 1,648.104 8,336,925 13.872,634 
3,839 3,747 *Pennsylvania....... Ee 10,810,246 ‘Saas 246 52 707,611 65.106.211 May.. 3,326,418 4.100318 12,331, 46 15,369,64¢ 
£,006 4,030 Baltimore & Ohio ....June......... 5,4 ‘6,251 7,196,085 73.608,781 82,243,922 June.. 1,549,386 2,448,246 19,457,902 27,363,83 
4,035 4,052 Grand xrenk hidtbenen duis, 3 wks.. 2 207,548 2, pa 992 2,207,548 2,642,992 May... $13,928 1,179.773 7,651,110 8,848,269 
1,520 1.520 ‘Lakes epocesl ves ces pene 3,003,137 3.770.659 15 254.158 17,798,529 May. 712,171 943,863 3,970,984 4, 41 9,694 
1,745 1,745 “Michiean C Central ....May........... 1912,970 2.371460 9.758.034 11,457,852 May... 451,697 452,736 1,979,708 1,902,962 
2,516 2,517 Wabash. ...--July, 3 wks.. 1,320,669 1,503,467 1,320,669 1,503,467 May... 375,992 539,553 6,214,280 a [35.765 
1,415 1,415 Ma C. C. & St. L ..Jume ......... 2,205,373 2,753 937 12,224 542 15.935,776 Jnue.. 663,625 645,157 3.036,138 3,507,775 
1,891 1,891 *C., C. & St. L...... 0 Ae ae 1,79 1,354 2,292,463 7,931.3817 10,:16,923 May.. 291,232 583,831 1,472,236 a 3, 
610 610 Jersey pesacen beoasies BE sven cecee 2.280.166 2,46458 24,.922,°87 24.249.172 May.. 1,033,852 wr 2,461 10,679,075 329,852 
999 1,000 ao gear he 3,294,931 3,995,910 38.720 430 «39,537,557 May.. 1,198,953 1,569,948 14,226,693 14°508 420 
1,443 1,429 Lonigh® tng: éuticegii wend Rkmpeuecee 2 1982, 167 3.164.357 32,443.535 32,361,825 May.. 1,264,357 1,170,260 10,696,227 11,486,149 
546 546 N. Y., Ont. & W......May.......... 692,772 695.970 7 381,231 7,476,114 May.. 252,159 214,625 :267,264 2,362,620 
569 56 Baftalo, Koch. &P. ey 3 wks.. 425,874 559,853 425 874 659.853 May.. 143,099 377.537 2,954,197 7.828 
191 191 ‘Pitts. & Lake Erie.. MG sGeetcess 647,195 1,300. 193 3,260,362 5,655,538 May.. 145,557 293,573 708,330 1,281,576 
450 450 *Northern Central ....May.......... 960,700 2,171,800 4,461,900 5,130,600 May.. 259,000 236,700 771,700 $24,400 
712 712 *Phila., Balt. & Wasb. Pe edegvewsss 1,370,400 1,485,300 6,309,300 6,69 /,000 May.. 246,000 253,700 948,000 1 0x. 0,300 
347 347 Hocking Valley...... Piicbehessen 303,603 66 1,337 gn eae ant 6,232,802 Apr... def.3,847 197,621 1,332,887 1,662.43 
4,377 4,459 a Central. ..... Ee 4,062,349 4,882,894 3,935,654  56.610,533 ay... 906,1i 1,292,916 11,687,268 14,896,169 
970 915 Chicago & Alton . eo LO 751,928 961,177 11 i31,716 11,639,299 May.. 308,328 325,147 3,593.920 4,030,3 1 
31s 8183 Chicago Great West..July, 2 wks.. 273.273 300,061 528 '273 400.061 Apr.. 67,544 155,200 1,127,608 2,064.867 
977 977 Wisconsin Central ...April......... 549,120 656,617 225,494 6,175,520 Apr. 112,955 220,494 1.649535 1,846,58 
7,049 6,961 St. Paul. .............. en 4,127,138 4,926,565 sa.p6.%09 55,663,624 <teae awe Sees 
Rope Bee GRR. cc ccecdacce it. degemnee "900938 l 035. 205 11,933,413 11,882,716 : a4 
7,551 7,429 Northwest...... --2--Jume ......... 4,809,519  5,836.400 63.219.344 63.35'366 May 1,488,468 1,813,872 19,652,023 22,027,573 
7,780 7,218 RockIsland ..... ... |” 4,055,364 5,124,093 54,286.91 54,700 1ee May. 519,699 1,081,533 13,046,206 16,276,180 
2,232 2,020 Minn.,St. P. & Soo July. 3 wks.. 628,112 795 516 628,112 795,516 May. 183,927 563,388 4,016,329 5,017,756 
4,058 4,058 Atlantic Coast Line..June _....... 1,878,966 2,097,104 25,979,052 26,771,528 June... 276,992 384,493 5,300,877 
7,547 7.374 Southerm ............. July,3 wks... 2,703.437 3,146,944 2,703 437 3,146 6,044 June.. 999,546 1,176,596 11,069,027 
1,832 13827 Chesapeake & Ohio ..May.... ..... 1,817,629 2,390,938 23,919 847 23,366,180 May.. 636,736 844,965 8,090,810 
1,877 1,861 Norfolk &@ Western ..May.......... 2,008,197 2,870,603 26, 310 980 28,412,998 May.. 787,822 1,101,0 6 9,532,682 
4.306 4,131 Louisville & Nash . July, 3 wks.. 2,306. 125 2.725,190 2,306 125 2,725,190 May.. 793,131 »109,3 9,937,804 
926 926 Mobile & Ohio....... July. 3 Was.. 37,264 532.364 437.264 632,364 May.. 128,044 201,627 2,368,887 
1,230 1,226 Nashville, Chat ..... | ete 301194 1,122,311 10,022.722 11,124 aS May... 224,263 226,44 2,244 453 
336 336 = Cin., N. 0. & T. P....July.3 wks.. 400,696 499,546 400,696 "499 ay. 173,344 179,08 51,6 
1,899 1.878 Central of Geor “+ _July, 3 wks . 636,100 635,500 636,100 635 500 May. 30,283 142,258 2,280,683 
2,611 2,611 Seaboard Air Line ...April......... 1,306,772 1.422,346 13,315,705 " vi 405 Apr... 312,307 254,236 3,192,853 
1.239 1,211 Yazooe Missiseippi GD sda cadens 587,763 733,808 9,691,703 439,660 Apr... 14,43 78,188 1,071,621 
9,273 8,434 Atch., Top. & S. F...May.......... 6,715 415 8,505, 918 84,287,178 sma May.. 2,473,784 3,002,931 27,036,489 32,559,397 
5,062 5,069 St. L. & San fran....May.......... 3.017.688 4,282,854 43,357,932  45.526.:032 May.. 669,258 1,172,560 11,733,321 14,716,611 
6,375 6,276 Missouri Pacific .- ea July, 3 wks.. 2,213,357 2,383 545 2,213,557 2,388,540 Mar.. 1,195,312 1,466,981 9,191,968 11,845,082 
3,072 3,043 Mo., Kan. & Texas... May.......... 1,485,356 271.841 21,553,556 24,070.797 May.. 236,458 825,194 6,582,243 8,758,362 
2,500 2.477 Denver & Rio ee July,3 wks.. 1,111,400 1/282,700 1,111,400 1,232.700 May... 474,316 622,153 5,981,909 6,430,394 
1452 1.452 St. L. Southwestern..July, 3 wks.. 513.704 530,115 513,704 580,115 May 24,5 240,352 1,759,438  2,507.837 
itl iiee “‘Riterheacs tars ses Stes | te SIG SE rotate 
; nt. Great Northern..July.3 wks... 317,000 357, 317, v0 * ean ty : 
1,857 1,663 Colorado Southern "Fair, 3 wks.. 886,324 881,900 886,324 881.90 May.. 218,512 385,303 4,350,576 4,054,584 
§,982 5.906 Great Northern ...... Juneé......... 3,561,939 5,211,486 Cn we Be a a HG i Se Se ee ee 
5,401 5,401 Northern Pacific ..... eee 4,324,244 6,392.792 ol Of ER See te ee erecta 
5,610 5,404 Union Pacific......... pS Re 5,846 cite 6,957,342 69,903,043 69,644,015 May.. 2,768,803 2,837 079 28,940,593 31,347,934 
7,990 7.906 Southern Pacific ..... i tcdsnnatd 9,228,258 11,231,608 114,717,613 114,999,972 May.. 2,877,421 3,330,625 32,333,331 40,218,065 
9,154 8,777 Canadian Pacific ..... July,3 wks.. 4,206,000 4,618,000 4,206,000 4,618,000 June.. 1,675,495 2,415,106 21,792,364 25,303 308 
3,154 3,026 Mexican Central ..... Ee 2,794,474 2,995,982 32,869,443 28,492,108 May.. 989.438 897,031 9,940,929 8,576,541 
915 887 Mexican Int.......... July, 2 wks.. 268 114 320.950 259,114 320,950 May... 276,175 290,570 2,641,078 2,575,901 
321 321 “Mexican R. R........ 3 wks.. 410,300 734,057 3,726,800 3,777,700 ese * «== 2s : 
1,730 1,730 National of Mexico . Sup’ 2 wks.. 543,763 604.547 543,763 604,547 May. 471,976 558,745 5,253,192 6,206,605 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


Western. 

NEBRASKA, Shelton.—Shelton National Bank. 
(9200). Capital $25,000. Jacob Bernhard, presi- 
dent; L. F. Stogkwell, vice-president; C. A. 
Robinson, cashier; E. H. Spicer, assistant cash- 
ier. Conversion of the Shelton Bank. 

Oux10, Richwood.—First National Bank. (9199) 
Capital $25,000. H. J. Brooks, president; Ed- 
ward A. Schambs, vice-president; L. J. McCoy, 
cashier. 

Pacific. 

OREGON, Milton.—First National Bank. (9201). 
Capital $50,000. H. L. Frazier, president ; Wm. 
Talbert, vice-president; N. A. Davis, cashier; 
T. C. Frazier and E. J. Davis, assistant cashiers. 
Conversion of the Bank of Milton. 





APPLICATIONS TO ORGANIZE, 


Eastern. 

PENNSYLVANIA, Shenandoah. — Citizens Na- 
tional Bank. Capital $100,C00. Application filed 
by J. A. Mandour. 


Western. 

ILtiNois, Staunton. — First National Bank. 
Capital $50,000. Application filed by Geo. H. 
Fisher, Hillsboro. Ill. 


Pacific. 
CALIFORNIA, Coachella. — First National 


Bank. Capital $25,000. Application filed by 
J. C. F. Hull, care of American National Bank, 
Los Angeles. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Nashville.—Title Guarantee & 
Trust Co. Capital $50,000. Geo. H. Bell, presi- 
dent: Arthur C. Ramsey, vice-president; J. M. 
Bower, secretary and treasurer. 

Missour!, Marling.—Bank of Marling. Capi- 
tal $10,000. Filed articles of incorporation. 

Texas, Stamford.—First State Bank. Capi- 


tal $40,000. J. J. Harlan, president; H. E. 
Harlan, cashier: O. P. Harlan, assistant 
cashier. 
Western. 

InLrnors. Nilwood.— Nilwood State Bank. 


Capital $25,000. Organizing. 

ILLINOIs, Stockton.—State Bank of Stockton. 
Capital $40,000. Organizing. 

Kansas, Dexter. — Farmers & Merchants’ 
State Bank. Capital $10,000. G. M. Forsman, 
president; J. T. Riggs, vice-president; R. C. 
Raub, cashier. 

MicHIGAN, Edmore.— People’s State Bank. 
Capita] $20,000. Incorporated. 

NEBRASKA. Beatrice.—Beatrice State Bank. 
Capital $50,000. F. E. Allen, president; J. T. 
Hardin, vice-president; H. H. Waite, cashier. 

NEBRASKA. Fairfield. — Farmers & Merchants’ 
Bank. Capital $50,000. C. M. Prickett, pres- 
ident; Joseph Kyne, vice-president; George 
W Cobel, cashier. 

NEBRASKA, Springfield. — American State 
Bank. Capital $100,000. T. H. Davidson, pres- 
ident; Wm. H. Kieck, vice-president; C. F. 
Calhoun, cashier; Floyd Davidson, assistant 
cashier. Consolidation of J. D. Spearman & Co. 
and Sarpy County State Bank. 

OKLAHOMA, Harriston.—First Bank of Har- 
riston. Capital $10,000. O. T. Haywood, pres- 
ident; C. A. Swartz, vice president; Walter W. 
Haywood, cashier. 

OKLAHOMA, Oklahoma. — Oklahoma State 
Bank. Capital $25,000. Incorporated. 

South Dakota, Kimbal]l.—Whitbeck & Lum 
bard. Bankers. 

Wisconsin, Silver Lake.—Silver Lake State 


| Pacific. 

Utan, Green River.—Fruit Growers’ State 
Bank. Capital $25,000. Doren Perrine, presi- 
dent; George Thurman, vice-president. 

WASHINGTON, Ralston.—Bank of Ralston. 
Capital $10,000. C. H. Clodius, president; G. 
Leonard, vice-president; J. F. Hoxsey, cashier. 





CHANGE IN OFFICERS. 
Eastern. 

Connecticut, Collinsville.—Collinsville Sav- 
ings Society. Frank M. Mills is president; 
John C. Aldrich and Charles A. Farnham, vice- 
presidents; Howard L. Sanborn, secretary and 
treasurer. 

ConneEcTicuT, Hartford.—Charter Oak Na- 
tional Bank. Elbert L. Weaver is assistant 


cashier. 

Connecticut, New Britain.—New Britain 
Trust Co. Raymond R. Healey is assistant 
treasurer. 


MASSACHUSETTS, Boston.—City Trust Co. H. 
Wadsworth Hight is an assistant treasurer. 

MASSACHUSETTS, Haverhill.—Merrimack Na- 
tional Bank. A. P. Tenney is cashier. 

NEw JERSEY, Camden.—First National Bank. 
W. S. Ayres is assistant cashier. 

New JERSEY, Hackettstown.—Hackettstown 
National Bank. P. Louis Smith is assistant 


cashier. 





New Jersey, Wildwood.—Marine National 
Bank. C. G. Eldredge is cashier. 

New YorkK, Croton-on-Hudson.—First Na- 
tional Bank. Nath’! Tuttle is vice-president. 

New York, Greenport.—First National Bank. 
E. B. Harris is vice-president; F. B. Corey, 
casbier. 

New YorK, Kingston.—Rondout National 
Bank. Howard Chipp ‘s vice-president. 

New York. Liberty.—Sullivan County Na- 
tional Bank. Wm. Manion is vice-president. 

PENNSYLVANIA, Pittsburg.—Fourth National 
Bank. J. S. M. Phillips is cashier. 


Southern. 

GEORGIA, Americus. — Americus National 
Bank. Frank P. Harrold is vice-president. 

KENTUCKY, Lexington.— First National Bank. 
Joshua B, Shaw is cashier. 

KENTUCKY, Lexington. — Second National 
Bank. Geo. 8. Weeks is cashier. 

Missourk!I, St. Joseph. — German-American 
National Bank. R. R. Calkins is vice-president ; 
Walter W. Head, cashier. 

MissouRI, St. Louis. —Jefferson Gravois Trust 
Co. ©. J. Gossrau is secretary and treasurer. 

Texas, Beaumont.—Park Bank and Trust Co. 
T. W. Garrett and Geo. W. Carroll are vice- 
presidents; T. M. Law, cashier. 

Texas, Buckholts.—Buckhelts State Bank. 
L. J. Fuchs is president; O. J. Copeland, vice- 
president ; T. J. Wendt. cashier. 

Texas, El Paso.—First National Bank. M. 
W. Flournoy is vice-president; J. M. Reynolds, 
cashier. 

Texas, El Paso.—State National Bank. Chas. 
N. Basset is vice-president; Geo. D. Flory, 
cashier. 

Texas, Thorndale.—Thorndale State Bank. 
W. J. Lane is vice-president. 

West Virainia, Berkeley Springs.— Bank of 
Berkeley Springs. V. E. Johnson is president ; 
J. Hammond Siler, vice-president. 


W estern. 


ILLINOIS, Waterman.— Waterman State Bank. 
H. Roberts is president ; D. Hipple, vice-presi- 
dent; H. B. Brainard, cashier. 

INDIANA, South Bend.—First National Bank. 
Chas. L. Zigler is cashier. 

Iowa, Eldora.—First National Bank. W. J. 
Murray is president; W.J. Moir, vice-president. 
MICHIGAN, Decatur.—First State Bank. A.W. 
Haydon is vice-president. 

MICHIGAN, Kalamazoo.—City National Bank. 
C. A. Peck is president; W. R. Beebe, vice- 





Bank. Capital $10,000. Organizing. 





president ; H. W. Parker, cashier. 





Merchants National Bank 


FOUNDED | 








MICHIGAN, Saline.—Saline Savings Bank. 
Chas. Burkhart is president; Daniel Nissley 
and Arthur A. Wood, vice-presidents; G. A. 
Lehman, cashier. 

Minnesota, Big Lake.—Sherburne County 
State Bank. Austin B. Morse is vice-president. 


MINNESOTA, Frazee.—First National Bank. 
J. A. Nichols is president. 

Minnesora, Le Sueur Center.— First National 
Bank. T. J. Lynch is vice-president. 

NEBRASKA, Omaha.—First National Bank. 
F. H. Davis is vice-president; T. L. Davis, 
cashier; Irving Allison, assistant cashier. 

NEBRASKA, South Omaha.—Live Stock Na- 
tional Bank, H.C Nicholson and J. W. Hast- 
ings are assistant cashiers. 

NEBRASKA, Trenton.—First National Bank. 
N. T. Hall is president; A. H. Thomas, vice- 
president 

NEBRASKA, Wisner.—First National Bank. 
Jacob Frickel, jr., is assistant cashier. : 

NortH Dakota, Hatton.—Farmers and Mer- 
chants’ National Bank. O. Eielson is cashier. 

Ou10, Ashtabula.—Marine National Bank. 
W. S. McKinnon is president. 

Ox10, Miamisburg —Miamisburg Banking Co. 
The officers now are: James M. Luburgh, presi- 
dent ; Jacob J. Wiesner, vice-president ; John J, 
Schwartz, secretary and cashier; John H. 
Schoenfeld, treasurer and assistant cashier. 

OKLAHOMA, Cushing.—Farmers’ National 
Bank. E J. Douglass is vice-president. 

OKLAHOMA, Lawton,— Lawton National Bank. 
N. T. Gilbert is vice president; Frank L. Ketch, 
cashier. 

OKLAHOMA, Muskogee.—First National Bank. 
F. C. Hubbard is president. 

SoutH Dakota, Carlock.—Bank of Carlock. 
W. H. Thomas, president; J. W. Thomas, vice- 
president; M. D. Lhomas, cashier. 

SoutH Dakota, Dixon.—People’s Bank. L. 
M. Burns, vice-president; L. W. Morley, 
cashier. 

South Dakota, St. 


Charles.—St. Charles 


State Bank. E. G. Kenaston is assistant 
eashier. 
SvutH DaxotTa, Scotland.—Bon Homme 


County Bank. 8S. E. Morris is vice-president. 

SoutH Dakota, Tabor.—Tabor State Bank. 
V. J. Wagner is assistant cashier. 

South Dakota, Tyndall.—Security Bank, 
Joseph Kiehlbauch i; vice-president. 

SourtH Dakota, Wagner.—Commercial State 
Bank. N. J. Warren is cashier; W. H. Frei, 
assistant cashier. 

Wisconsin, Delavan.—Bank of E. Latimer & 
Co. C. H. Shulz is cashier. 

CALIFORNIA, Los Angeles.—Commercial Na- 
tional Bank. Newman Essick is cashier; R. S. 
Heaton, assistant cashier. 

CALIFORNIA, San Francisco.—London-Paris 
National Bank. Herbert Fleishacker is vice- 
president and manager 








DIVIDENDS. 


UNION PACIFIC RAILROAD COMPANY 


‘ A Semi-Annual Dividend of 

$2.00 per share on the Preferred Stock 
and a Quarterly Dividend of 

$2.50 per share on the Common Stock 

of this Company have this day been declared, pay- 

able at the Treasurer's Office, 120 Broadway, New 

York, N. Y., on October 1, 1908, to Stockholders 





of record at 3 o'clock P. M. on Monday, Septem- 
ber 14, 1908. 
The Stock Transfer Books will be closed at 3 


o'clock P. M. on September 14, 1¥08, and will be 
reopened at 10 o’clock A. M.on October 14, 1908, 
Stockholders who have not already done so are 
requested to age file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can be had on application. 
FREDERIC V. Ss. CROSBY, Treasurer. 
New York, July 28, 1908. 
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FOREIGN. 





FOREIGN. 


FOREIGN. 








parce ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, $8,000,000. 
AGUIAR, 81 & 838. TELEPHONE, 272. CABLE: GOFFRANK 
President, Jose MARIMON 


Vice-Pres’t, Dire Sub- Director, 
E. ROMAGOSA _Y. POLLEDO J. “SNETENAT 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - . $21,500,000 

Reserve Fund, - - - 10,750,000 

Supplementary Fund, - - 4,250,000 
BRANCHES: 

«a Mazatlan, San a Powsi 
— Durango, Torreo 

* @uada lajara, Queretaro, Arruascalentes 


ucts a General Banking Busine Foretgn 
soa ry yo Sold. Interest Pata o on Accounte 
t to k and on Time Deposits 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 











Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: ““‘ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y Cl 


Established 1881. 





MONTEREY, _ L 
MEXICO 


Apartado No. ‘1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FOUNDED 1844 


\’ LAWTON CHILDS & CO. 


AMERICAN BANKERS 
® Mercaderes 22 Havana, Cuba 


Do a general banking business and J ge Ay em my alten. 
tion to collections in Havana, and rts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 

the tro gw) = the shortest and best line 
ts in Mexico, United States, 

and morohe ts to <fe Isthmus of Tehuantepec, 
west coast of Mexico and South America. 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agt., 
Veracruz, Mexico. Gante No. 6, Mexico City 


LICHTWITZ @ CO., 


BORDEAUX, FRANCE, 











ESTABLISHED 1876. 
Importers of Vanillas 
Exporters of Sardines 

Factories in FRANCE and PORTUGAL 
Dealers in Choice Bordeaux Wines. 








SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 








MARQUARDT & CO., 


a 35 South William Street, 
NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 


Mexico City, Mexico. 


DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFAGASTA 
Box 464 CHILI, S. A. 


Representation of Manufacturers Solicited. 














Telegraphic Address : SCHELLTRAM—PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 








CABLE “ BLASCO” P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY ST., HAVANA, CUBA 





Compania Cubana de Maquinaria 


AGUIAR No. 122, HAVANA, CUBA. 


Buy and sell all kinds of machinery. 

Accept Commissions and Representations. 

Solicit catalogues, pricesand discoants of general 
machinery. 

Satisfactory references furnished. 
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ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask fu: 
them at all hotels, saloons and ci stores throughout 
the Republic. They are also tu be found on sale on all 
trains in Mexico. r 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 











C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 





THE UNITED STATES BAPXING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Steck —— Up, $2,000,000.60 
Reserve, - - 600,000.00 
Deposits, - - - 9,865,075.91 


DIRECTORS AND OFFICERS: 
1. Ham, President. E.K 


Smoot 





8. B. .Micuunson, ist Viec-Presidcat WwW. FP. Lares. 

GC. W Juwneunes, 2d Vico President. Joux T. Jvpp 

L.0. HaRWECERR, J. M. Neeuarp. 

RK. J. Dwrzs, (am bw FP. W. Staome, Manager 
L. C. Jupp cae, Meeaemeen N. C. Oveun, Cashier. 

M ELSassEn. H. J. Monpuy, Accountant 





GUILLERMO PURCELL Y CIA. 


General Bankers. 
Established 1870 | 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital Resources, $'2,500,000.00 











Reserves, ... 180,670.46 
Deposits,. .... 1,400,000.00 
MEXICO. 


Monterey, N. L., 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, - - $3,900,000 
Reserve, . - 4,390,000 
Head Office—MONTREAL 
NeW York Agency—6S8 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 














OPORTO, PORTUGAL. 
MACHADO & CTA,, 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


Tele. Address: ‘‘Aduella’’-Porto. 











SPECIAL NOTICES. 
Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad. 
dresses any kind of 
Mail Matter, such ag 
pig a of rap- 


pers, Ca 

The princi al ad. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frawe 
and name ateneilied 
on the card, does not 
cost more than 4 of 









he 


a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for cata:ogue and complete information 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW VORK, U. 8S. A. CHICAGO, U.S. A. 








REAL ESTATE. 
Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


WARREN CRUIKSHANE 

WILLIAM H. PORTER 

WILLIAM L. DEBOST 
AM B, HARDING 





EB. A, CBUIKSHANK 

RCBERT L. GERRY 

B.HORACE GALLATIN 
WILLI 


DUN’S REVIEW. 


[August 1, 1908. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 





ATLANTA, GA. 





Rank of Pittsburgh 


National sociation 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW, 
Joseph R. Paull, Vice- Pres. 


Ww. Bickel, Cashier. 
J. M. Russell, lst Asst. Cas. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T. M. JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNE 
ener a+ om 
Capital, . - $1,000,000.00 
Sarplas and Profits, 1,000,000.00 


Depesits, - . 13,500,000.00 
OFFICERS 


; President. 

Ww. L Jack, Asst. Cas, 

J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 

















F. A. CHAMBERLAIN, President 
Perry Harrison, Vice-Pres. E. F. Mearkle, Vice. Pres. 
J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. ezoier, Asst. Cash. 





PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress | 78) 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPReHILADELPRPRrHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Michener, Pres. Sam’'l D. Jordan, Asst. Cas. 
Wm. J. Murphy, Asst. Cas. 








Harry G. 
vonn H. Wat, Cashier. 


RANKLIN NATIONAL BANK 


PHILADELPFRIIA. 
Incorporated 1900, 
Capital, $7,000,000. 
Surplus and Undivided Profits, $2,176,000 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS. JR. Vice Pres't. E. P. PASSMORE, Cas. 
C. V. THACKARA, Aast. b. Cas. L. H. SHRIGLEY, Asst. Cas, 








WILLIAM WRIGHT, Mgr. 





Foreign Exchange Dept. : 
THE 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits - Estates—Safes 


WILLIAM L. DU BOTS, President 

ROLAND L. TAYLOR, Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
HENRY B. HELFFRICH, Trust Officer 
SAMUEL E. CARTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARVEY STEWART. Asst. Real Estate Officer 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. ¥F. McGREW, Vice- oe 
. BUCHOLZ, Cashie 
FRANK BOYD, Aadetent Cashier 














TLANTA NATIONAL BANK, 


ATLANTA, GA. 

Capital, - - - - - $500,000.00 
Surplus and Profits, - - - 546,671.77 
OFFICERS: DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman S58. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J.S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
oe Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY RAMSDELL, Cashier 
SAMUEL ——% Assistant Cashier 
HE Y W. ROOT, Pr ~ Cashier 
Watran ASPINWALL, Assistant Cashier 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rovours Sresce President 
James K. Lyrucu, Vice-Pres’t J. Morrrrr, Cash 
J HH. Smunwee, Asst Cashier Joszrx G. Hoorn, ‘Asst. Casb 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS -—Seattle, Wash. 
CAPITAL STOCK, . . . + $1,000,000 


SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M.W. PETERSON, Cashier 
> Oy DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

H. LATIMER, Man'gr C.8 HARLEY, Asst. Cash. 
H,. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


— 
JACOB FURTH, Presiden 
J. &. GoLDpemITE, Vice. aeeenans 
& 























NKENY,C 
Ww. CROCKETT, Asst. Cashier 
cL LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


GUN Mins «ss $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice-Pres't. J. A. HALL, 
Vice. Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier, C. A. PHILBRICK, Asst. Cashier. 








OLDEST NATIONAL BANK IN SEATTLE, 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Eanks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr.. Vice-President and Cashier 











FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 


Deposits, - - {2,000,000 


C. T. KOUNTZE, President 
F. H. DAVIs, Vice Pres't L. L. Sooreen:. Cashier 
T. L. DAvVis, Asst. Cashier 


COLLECTIONS A SPECIALTY 





MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 


Capital - - $2,000,000 
Surplus -_ - $1,000,000 


SEND US YOUR COLLECTIONS. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YO 


RK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Stree! 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICE A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. Gotcago. 1315 Monadnock Bloct 
Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invtted. 


Codes : Cable Address 
A. B. C., 5th Ed. and others. “TONSON.’ 























William Mann Company 


BLANK BOOKS @) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can he made 
with a Yaie Lock. Write for folder. 


S529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 


——__ 


NEw YORK 








PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., Bestes, 
AED AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 





NEW YORK. 
CORRESPONDENCE SOLICITED. 











